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NOTE NO-1 :
Property,Plant and Equipment
Accumulated depreciabionfirmontization Het carmying amourt [T in
Gross carmylrg amownt (T In lakhs) i inlakns) lakhs]
Partioulars s at icliti Inedmwl AL &b Ag at n.mm,uql A5 at HMDJI}E;I:;#
01.04.2017 justments] | 31.03.2008 | 01042017 | PAHENS | ciments) | 31.03.2018 | the Perind Wi var
(1) {2) i3 4 {5)={243-4) [ i7) (8] (9p=i6+7-8) | (100={5-9) | {11}=(2-6)
Tanglble Asets:
|Land & Land Rights 5934 433 1 7366 - - of 7366 B934
|Lease hold land 2359 198 ] 2557 A 105! . 105| 2452 2354
}m 40199 1920 (1427} 43546 611 1018 (raam| 3056 40490 39588
Hydraulic Works 150482 . (-] 150450 7275 3628 (| 10910 139580 143207
[Other Chil Warks 26819 4041 (48T 31347 T 617 {488)| 1482 25865 26440
[Plant & Machinery 354212 | 12700 {1738 268749 21203 11232 {1766} 34201 | 234548 | 233009
Lines, Cable Natwork 1266625 | 1250831 204 | 1392352 93105 51372 {156) 146833 | 1245710 1173520
Viehicies 23 I {1 24 4 z 1 5 18 19
|Furriture and Fistures 3805 a7l ELT 4215 451 267 (38) 756 3456 3354
. [Office Equipments 30593 2004 [173) 32775 6211 3440 {6591 10310 Y2465 24382
= (Sub-Total 1782051 | 147702 (3668)] 1933421 | 129239 | 73E8l {4538)] 207458 | 1725063 | 1652812
— [Spare Units / Servica Units 110058 2308 10132 110222 29006 18302 10506 37702 72520 BO060
TE ol 6335 0 2393} 3942 16682 129 1426 !5 3557 4653
; . Sub-Total 117281 9308 12525 114164 31678 [ 18431 12022 38087 76077 85613
invvaninry- Capital Nature 22565 - - 27276 - - - 27276 22565 |
Sub-Total 22565 - 27176 - - - -l 271278 22565
Total 1921907 | 157100 8857 | 2074861 | 160017 | 92112 7484 245545 | 1829316 | 1760990
Intangible Assets
Eoftware ot
miarmally gonarsind 1938 2205 6143 2054 CET (2} 2604 3440 1884
Total = 3938 2205 . 6143 2054 2] 2684 3448 1884
Capital Work in Progress
7705 14741 7705
104917 W58 [ 104917
ALET 5137 167
L Total 113789 “ - : s - - =] 117036 | 115789 |
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{ T in lakhs)

Fatieaais . s et Capitatized-

20T | aggmiong | DEOUCtions] | (Fransterta | o 5020

Adjustment | Fixed Assets)

(y {2 (3 (4 £3) |6}l 293-4-5]
Capital Works In-Progress

GENERATION 5 16353 . 9317 14741
DISTRIBUTION sia|  1ems 107639 58231
RE S4TES | 16303 33161 37927 |
OTHERS BT T 9138 5137
Grand Total 115789 | 160552 | 1seuE 117036

1.1Depreciation is provided on straight line method based on useful life of assets and
norms specified in the Regulations notified by the WBERC. Ministry of Power, Govt. of
India (GOH) and Ministry of Corporate Affairs (MCA), GOl were approached through
Govt. of West Bengal for concurrence of charging Depreciation as per norms of
WBERL. The approval of MCA was issued on 31.05.2011.

1.2 Distribution, Metering and other Generation assets capitalized during the year was

159305 lakhs (previous year ¥ 233914 lakhs).

1.3 All capital costs including purchase of fixed assets are initially booked under CWIP
Account. The amount of CWIP balances as on 31.03.2018 ¥ 117036 lakhs (previous
year T 115789 lakhs).

1.4The amount shown under deductionfadjustment column in the PPE Schedule Includes
opening Ind AS adjustment, retirement of Assets made during the year & rounding
off difference.

1.5 Rajiv Gandhi Gramin Vidyutikaran Yojona (RGGVY)- The scheme launched by Govt.
of India for 100% electrification in rural area was also mastly implemented in West

Bengal for which the brief particulars under 10™ plan scheme, 11th plan scheme &
12 * plan scheme are stated below.

5. | Particulars Amount In T | Amount In T | Amourt in T
M lakhs {10™ | lakhs (11" | lakh (1™
Pian) Plan} Plan
1 | Fund received during Fian pariod 4717 103472 35853
2 | Interest accrued an 1die fund|Net of T05) a5 GER o
3 Total Fund [1+2) 4812 104460 35853
4 | Capital Expenditure Including advance 5525 103587 24390

1.8 |} Backward Reglon Grant Fund (BRGF)- Sscheme launched by Gowvt. of India for
electrification in West Bengal for which the brief particulars are stated below.
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Si.Na. Farticulars Amount in ¥ lakhs |
Py 1 Fund received during the Plan period . 281110
2 Interest accrued on idie fund (Metof T05) | 16851 |
& 3 Total Fund [1+2) ZEA061
& 4 Capltal Expenditure including advance 210868
|
- i} BRGF scheme (State funding SEEDAN)
: TR Particulars Amount In T lakhs
i T Fund recaived during the Flan period 56460 |
7 Iinterest accrued on dle fund 1]
= 3 Total Fund [1+3] ERA00 |
o ] Capital Expenditure Including advance LETT]
£ ) 1.7 Deen Dayal Upadhyaya Gram Jyoti Yojana (DDUG|Y], Integrated Power Development
. Scheme (IPDS) : New scheme launched by Govt. of India for electrification in West
Bengal for which Govt. of West Bengal will contribute 25% of the Scheme value, The
- brief particulars are stated below.
; SI.Na, | Particulars DDOUG]Y iPDS Amount In
= | ' Amount in T T lakhs
— lakhs
: 1 Fund received during the Plan period 107950 56254
Py Z Interest accrued on idke fund (Net of TDS) 11241 2158
_ 3 Total Fund (1+2) 119331 SH413
4 ‘Capital Expenditure inciuding advance 55556 27487
m— I
1.8 Solar Schemes for which the brief particulars are stated below:
5. Farticulars Amountin T
= Mo | lEkhs
1 | Fund received during the Fian peried o L SN
= ] interest accrued on idke fund{iat of TD5) 0
) 3 | Total Fund {(1+3) 34005
- i apital Expenditure Induding advance 15636
1.9 Other schemes for which the brief particulars are stated below.
R =, Particulars WBREF | 1CZM
- No Amountin T | AmountinT
lakhs lakhs
- [ 1 Fund recefved 95000 2966
' 2 interest accrued on idie fund{Net of TDS) 153 3
al 3 | Total Fund [1+2) 95153 2968
4 | Capltal Expenditure InCluding advance CYFER] 2958
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_ g [As at 31 st
T Rt o 8} Mar2017
b _...r'_-_é-{.":g- A L ey .-:_.;_;'_:'-__‘.'_-__':-___; s _;‘:.. “inilakhs} -
A} In subsidiary Companies
New Town Electric Supply Co. Ltd {Unquoted)
(98,646 Equity Shares of T1000 Each fully paid up) 1837 404]
IPrevious year 48,323 Equity Shares of ¥1000 Each
fully paid up)
8) In Joint Venture Companles
Investment in West Bengal Green Energy
Develapment Corporation Lid {Unguoted)
(1750002 Equity Shares of fs. 10 Ench fully paid up 178 175
out of which 2 No of Share of ¥ 10 each fully paid-up
received free of cost)
C) Other Investments
investment in Shares of Power Exchange India Ltd 400 400l
(4,000,000 Equity Shares of ¥ 10 Each fully paid up) :
(i) Other Investment 121 121
Provision for diminution of investment [ 696) (696
Total (A+B+C) 1837 494

2.1 The Govt. of West Bengal revested "Other Investments" amounting to T 121 lakhs as

on 01.04.2007 through Final Transfer scheme as investment in Govt, Securities.
However, since no confirmation from Govt. of West Bengal was received on such
balance and no paper in Support of investment was available. entire amount was
Provided under Profit & Loss Account of WBSEDCL during the year 2008-2009.
2.2 Entire Investment in Power Exchange India Ltd amounting to ¥ 400 lakhs was provided
under Profit & Loss account due to their negative net worth,
4.3 Entire investment in West Bengal Green Energy Development Corporation amaunting
o ¥ 175 lakhs was provided under Profit & Loss account during 2016-2017 due to

thelr negative net worth, However during impairment test during 2017-18 the net

worth became positive which Is not at all substantial in comparison to face valus of
Investment.

2.4 During the year WBSEDCL acquired the balance 50% holding at New Town Electric
Supply Co.ltd as per Gowt notification no. 63-PO/OIC-11/4M-02/2017 dated
18.04.2017. Now New Town Electric Supply Co.Ltd is 100% subsidiary of WBSEDCL
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4.1

4.2

4.3

a4

HEI'TE HEI'—EI ﬂther ﬂnan:i&l asstt& Non current

As at 31 st |As at 31 st
Partbculars ' Mar- 2018 | Mar 2017
, s %A - {¥in lakhs) _
Deposits with various Statutory Authority 746 881
Total 746 B81
NMOTE NO- ﬂ- uﬂ-th&r nnn =gcurrent a:suts
= 1 R L, ..' TR _.
Capital advances 149,000 54,7231
Commitment Advance 175 1735
Advance InCome Tax & TDS (Net of
Provision for taxation) Bl Ay
Others 15,000 15,000
Total 168.770 84,395

Capltal advances of ¥ 149000 lakhs (previous year ¥ 64723 lakhs) as on 31.03 2018
considered good and fully realizable from the Contractors/Suppliers. As a result, no
pravision on doubtful advances has been considered in the accounts.

Commitment advance amounting to T 120 lakhs (previous year T 120 lakhs) paid to
Ghogarpalli Integrated Power Company Ltd and T 55 lakhs (previous year T 55 lakhs)
to Tatiya Andhra Power Projects against allocation of power to WBSEDCL.

Advance income Tax & TDS includes Advance Tax and TDS of ¥ 8131 lakhs (previous
year T 8734 lakhs) and Provision for taxation of ¥ 3536 lakhs (previous year T 4237
lakhs).

Others includes Inter-unit account balance of ¥ 15000 lakhs (previous year ¥ 15000
lakhs) of erstwhile WBSEE Inherited by WBSEDCL wide notification number 313-
PO/O/IR-292006 dated 19.09.2008 of Govt of West Bengal.

HDTE Hﬂuﬁ Inunnturhs

B ..1‘.-'..,.1.-'1':., e
Stores -E: Epams
Stock of Materials 18,611 15,610
Materials in Transk - 1,164 1,342
Materials Stock Excess f Shortage Pend
\e<Bizsrion o 2451 3548
Total 22,226 Iﬂ.EQL
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3.1 In all stores, the physical verification of Stock was conducted during the period
3.2 Verification of the inventory holding stores was conducted in presence of independent
verifier, engaged from Chartered Accountant & Lost Accountant Firms,

5.3 Valuation of closing stock of Stores was at cost being lower than the

Met Realizabie
Value.

3.4 Inventory items amounting T 27276 lakhs (previous year ¥ 22565 lakhs) having useful

life of more than 1 year are considered as PPE and shown under note-1 (Froperty.
Flant & Equipment).

NOTE N0 - 6: Trade racaivables
-..- i B = _ﬂ#—“lu?l v
mﬂ-ﬁ'r'ﬂ Ei¥ Tatal
i Ry '\--I..:'I-
e e e N hath .
Serured Consigered Good ML 1 MLN4 1616 51070 aoaaso | aas0 15ase  a00m
Unetwed , cossidered Good 15,754 4 1na s o] I T T
mmm““mh“ﬂ m::! HATS 4 L LMs nas ney ] mi ml
Sub-Total] 4BLA43|  wA7s| asES8] 19701 aeens| wsaa7|  mes| ez 1oRel Han0 B
Expected Crudit Loss i 14,343 6343 (4,058 4,58 .58
B) hecrued Amear ; 17437
B Total amos| s asie8] un| emdne] wenam| 2638|4186 17,088] 463,105

6.1 The outstanding debtors balance on account of sale of power at the end of the year

stands at ¥ 481443 lakhs (previous year ¥ 445327 lakhs) without considering
allowance for Bad & doubtful debt & expacted credit loss.

6.2 The Debtors balance more than 3 years [s ¥ 20414 (previous year T 10287 lakhs). The
same has been considered at the time of making Provision for bad and doubtful debt
as per policy approved by the Board of Directors,

6.3 Total Provision of T 24475 lakhs (previous year ¥ 22635 lakhs) as on 31.03.2018 for
bad and doubt doubtful debt has been considerad In the accounts based on the Palicy
for provisioning as approved by the Board of Directors.

6.4 The total Debtors Includes on account of Energy Traded! Inter State Sales as on
31.03.2018 stands at T 15392 lakhs (previous year T 11730 lakhs).

6.5 The total Debtors includes dues on account of Delay payment surcharge as on
31.03.2018 at ¥ 35201 lakhe (previous year® 32193 lakhs),

6.5 Expected Credit Loss is considered based on the trend of last five years collectlon in-
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' 7.2 Balance with Bank - Current Account amounting to ¥ 71568 lakhs (previous year T 70158

efficlency patbtern.
6.6 As per tariff order of WBERC for the year 2016-17 arrear revenue Nil {previous year ¥
27437 lakhs) to be realized from consumer within next twelve months.

NOTE ND - 7 : Cash & cash equivalents

e, i R T i : g =

|As ard1ise | As at 31 st

Particulars - | MAr2018 |- Mar2017
b % Inlakhs)
Balances with Banks '
with Curment Account i 71,568 70,15
Bank deposits with original maturity upto 3 months 7,521 7,480}
Fim ittance-in-Trans it 469 354
Cheque, Draft in hand 630| 1,442
Cash in hand 448 339
Cash Imprest with Staff a4
Total 20,680 79,822

_ 7.1 During the finandal year 2017-18, T 514898 lakhs (previous year T 378121 lakhs) routed
through Default Escrow designated bank account as per terms of the borrowings.

]
1.0 .

lakhs) Includes Auto-Sweep balance ¥ 47472 lakhs (Previous year ¥ 23343 lakhs)
7.2 There are no repatriation restrictions with regard to cash and cash equivalents as at the
end of the reporting period and prior period.
7.3 Cash and Cash Equivalents include deposits with banks, which can be withdrawn by the
Company at any polnt of time without prior notice or penalty on the principal.
7.4 Fixed deposits with original maturity upto 3 months are mainly related to unutilized
capital fund received from Govt under different capital project scheme.

NOTE NO - 8 : Bank balance

2 o T e, L

Fixed Deposits with Banks
Fixed Deposk with Bank for Repayment of Pension Bond 4,590 4,50
Total 146,632 148,380

8.1 Flxed Deposit with Bank having maturity more than 12 menths nil (previous year Nil}

8.2 Fixed deposits with original maturity more than 3 months are mainly related to
unutilized capital fund received from Govt under different capital project scheme.

8.3 Out of total Fixed Deposit with Bank (excluding Fixed Deposit with Bank for Repayment
of Pension Bond) of ¥ 149563 lakhs (previous year ¥ 151270 lakhs), following Short term



toan (including cash credit) & Letter of cradit facility availed under lien:-

B e L ol fAsandtstason 3t

Wof TR R e e 3018 March 2017,

~ bl e LR SRR R e i lakds

L _[Fiued Deposk wkh Bank under llan #or short Tern loan & Cash Credh 104,587 68,053

2 |Fimed Degosk wth Bank under len for desaut Letter of Credk 10,167 9.428
Tiokal 114,764 17481

ReSa atfas ar 31 st
i i <0} i ‘Mar 2017

2 Ay T i lakhe)
Loans and Advances to Staff-interast free 1,978 1,767
Loans and Advances to Staff-interest bearing 227 227
Total 2,205 1.994

9.1 Staff Loans are un-secured and considerad good.

NOTE NO-10 - Other financial assets - Current
T Ao S e T 3178t A5 at 31 st
: i :" '“ P 5 LM r2017 -
PR R T ) a'.'l'_.-.l-.':'-?;_;._-.'r__. g e o5 T ] T3 i =,
Frovision for Unbilled Revenue (ED sxcluded) 154,725 179,406
Sundry Receivables 25,822 13,505)
Income Accrued on Daposit but not due 8,018 5,740
MEcallaneous Loans and Advances 10,735 6,426
Total 198,300 205,077

10.1 The provision for unbllied revenue (net of expected Rebate, Discount) & unbilled LPSC of
T 154725 lakhs {previous year ¥ 179406 lakhs) includes on account of Energy Traded/
Inter State Sales amounting to T 1817 lakhs (previous year ¥ 1891 lakhs) being the
amount related to consumption not billed within March, 2018 but demand raised In
subsequent year, '

10.2 Sundry Receivable Includes recelvable against other income, collection recaivable from
third party, consumer contribution against Service connection charges & Security
deposits recelvable in instaliments.

10.3 Miscellanecus loans and Advances balance includes advance to various statutory funds
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which will be adjusted within next twelve months amounting to ¥ 10735 lakhs as on

3

1.03.2018 (previous year ¥ 6426 lakhs), considered good and fully realizable.

MOTE HD-11 ﬂther l:un'e it IHIH
yE: -...-\q S F . o . Y S _'WF'_'::
ﬂwwlaiu: SOl DO MBr a0t | Margoly
M Advances ' 15,015 25,106
Pre-paid Expenses 1,794 __ 484
Incentives, SubsidylGrant Recelvables 3,130] 15,681,
Total 19,939 41,271

11,1 O & M advances of ® 15015 lakhs {previous year ¥ 25106 lakhs) as on 31.03.2018

considered good and fully realizable from the Contractors/Suppliers. As a result, no
provision on doubtful advances has been considered in the accounts.

11,2 Incentive, Subsldy/Grant Recelvables Includes Subsidy Recelvable from Govt on account
of Subsidy allowed to Consumers as per Tariff order 2016-17 amounting to ¥ 3130 lakhs
(previous year T 14294 lakhs).

12.1

12.2

12.3

12.4

12.5

H:}TE Hﬂ~11 - Ftuuuiutnrr deferml al:cnunt duhit hnlanc:

njhmr;-ﬁiieis 59 B s R sy
I| Total 1,191,018

West Bengal Electricity Regulatory Commission (WBERC) is the Rate Regulated

Authority.

amount is measured reliably.

Activities’.

per existing Tariff as applicable for FY 2016-17.

[l =

" R05

Regulatory Deferral account is recognized on the expectation that the future
economic benefits associated with it will flow to the company as a result of actual or
expected actions of the Regulator under the applicable regulatory frame work and the

As per Ind AS 114, accounting of Regulatory Deferral balance has been considered in
the accounts of 2017-18. The same method of accounting was followed consistently
since 2008-09 as per Guldance Mote of the ICAI on "Accounting for Rate Regulated

in absence of Tariff order of WBERC for financial year 2017-18, Company opérated as

Total amount of regulatory assets as at the end of the financial year 2017-18 comes to
T 1191018 lakhs (previous year ¥ 1158171 lakhs) which will be realizable from



regulatory mechanism from the financial year 2018-19 & onwards.

12.6 Itis presumed that favorable orers for the full amount will be avallabie. In the event
of any varlation In the order of WEBERC, adjustment of net profit, regulatory deferral
balance & Cash flow may be necessitated to the extent of such variation,

Reconcliliation of the carrying
._ .-_.i‘ -:.' __.:Ei' A ,EL_'__I .. 55 o .:....:"-. it
e L L e S e e ey ol ekl O
ning Balance as on O ril 2015 1,023 564
Balances arnsing in the period 348 920
Recoveryf reversal {135,357)
Closing Balance as on 31 Mar 2016 1,237,127
Balances arsing in the period 183,919
[Recovery & Adjustment with Gowt Grant (262,875)
Closing Balance as on 31 Mar 2017 1,158,171
|Balances arising in the period 153,759
{Recovery & Adjustment with Govt Grant {120,912}
Closing Balance as on 31 Mar 2018 _ 1,191,018 |

12.6 During the financial year addition made In to Regulatory Receivable of ¥ 145056 lakhs
(previous year T 161824 lakhs) for the financial year 2017-2018 and further addition of
T 8703 lakhs (previous year ¥ 22095 lakhs) as per petition filed before WRERC for
FPPCA & APR of 2016-17 as per regulation.

12.7 During the financial year Reguiatory Receivable crystallized through Tarlff as per Tarlft
of 2016-17 amounting to'T 59539 lakhs (previous year T 59534),

14.8 Govt Grant Sanctioned In 2016-17 amounting to Rs. 264700 lakhs against Regulatory
Aecejvables, Out of which Govt Released Rs. 203336 till 31.03.2017 & balance T 61373
‘akhs was also released on 26.05.2017. Grant received from Govt. of West Bengal
against Regulatory Recelvable amounting to T 61373 lakhs (previous year ¥ 203336
lakhs) was utilized to pay State Govt Loan & Interest as per directives of Govt. of West
Bengal.

12.9 During 2016-17, WBERC adjusted Rs. 165488 lakhs In Tariff order of 2016-17 against
the Govt sanctioned Grant amounting to ¥ 264709 lakhs. It was provided In the order of
WBERC that the balance ¥ 99221 |akhs will be adjustabie in APR order of 2013-14
omeards,

12.10 Petition for FPECA & APR for the financial year 2013-14, 2014-15, 2015-16 & 2016-17
was already submitted before WBERC. Triing up Order for
2016-2017 are due as per WBERC Tariff regulation,

12,11 Total amount of T 26146 lakhs which was disallowed in the APR & FPPCA for the
financlal, year 2012-13,issued by the WBERC an 12.06.2014,agalnst which hearing on
petition filed by the Company befare Appellate Tribunal (APTEL) |s going on.

the financial year up to
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NOTE NO -13: Equity share capital
Authorised

Particulars )

Changes in equity share capital & 2 - 2
Closing 40,500 | 405, 000 40,500 ] . 405000

Movemeants In eq

' |Particalars:

(Opening 325 235674  22567| 225674
Changes in equity share capital 305 3,050 " ’
Closing 32,062| 229624  22567] 225674

Eumrﬁfm:tﬂur_qal S ; ] ;ﬁn 22,567

13.1 At the time of formation of the Company 50000 nos. of Equity share of ¥ 10J- each was
allotted to varlous persons being the signatories of the Memorandum of Association of the
cnmp&ny- Howewver, the beneficial Interest for all the shares are lying with the
Government of West Bengal, more specifically with the Governor of West Bengal. The
names of the first shareholders are available in the Memorandum and Article of
Association issued by the Company.

13.2 The Equity shares of the company: rank pari passu in all respects Inciuding voting rights &
entitiement of Dividend. In the event of liguidation of the company the helders of equity
shares will be entitled to receive the remaining assets of the company, after distribution

J of all preferential amount. The distribution will be in proportion to the number of equity

shares held by the share holders.

13.3 Dwing the financial year 2017-18 the Government of West Bengal contributed equity

amounting to ¥ 4393 lakhs for capital investment under Turga Project, out of that Share
aliotment pending as on 31.03.2018 Is T 443 lakhs (previous year nil).

-"-?t_’_‘:rT



HGTE NO-14: Hn“nres & Surplua

Fﬂl 31-stiAs at 31 st
-‘_ v fj:ﬂ r; ; 2018 | Mar 2017
; : 2 "'“I"_' '.'..'.-: TR % f i tth_r

: Heservu for Unfnrnnn uigun:ius
Opening Balance 15,500
{+] Current Year Transier -
Clesing Balance 15,500
B} Debenture Redemption Reserve
Opening Balance 9,115 7,448
{+] Current Year Transfer 1,667 1,667

Closing Balance 10,782 9,115 |
C} !p_glned earnings

balance (1L115]] (12581

Nat P@Het Less) For the current year (4,030) (2,529)
Transfer to Reserves (1,667) (1.667)

ha no residual value

Accumulated Depreciation of past years of Fixed Assets

ems of cther comprehensive income recognised directly in retained eamings

Remeasurements of post-employment benefit obfgation

(Net of Tax) 8,115 =, 662
Clsing Balance (8,697)| (11,115
D) Application money received (pending allotment) 443 -

Total (A+B+C+D) 18,028 13,500

14.1The Company maintains reserve for unforeseen exigency to the extent of amount -

allowed in the tarlff.

14.2 The Company is required to create a debenture redemptlon reserve for the purpose of
redemption of debentures as per provisions of the Companies Act 2013, During the year
an amount of ¥ 1667lakhs (previous year T 1667 lakhs] was transferred to Debenture
redemption reserve out of total com prenensive income.

14.3 Other Comprehensive income arises due to re-measurements of post-employment

benefit obligation and the same was recognized directly to retained earnings.
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NOTE NO-15 : Bnrrnw]nns Non cu rrut
SI- r e e e i' L P T T e o)
No . . : ?ﬂm
A |Securad I
'I I} |Loan from Power Finance Corporation Limited ASC RAPDRP 26,037 23851
| i} |Loan from Power Finance Corporation Limmlted 126,667 231313
ill |Loan from Rural Elactrification Corporatlon Limited 328,031 239.178
iv] |9.34% Non Convertible Redeembie Bond 2025 45 553 49954
{5ecured by hypothecation of Fied Assets)
(Redesmabde ak par at the end of 15th year)
¥ [10.85% Mon Convertible Redeemble Bond 2026 49,773 49,760
(Zecured by hypothecation of Fooed Assets)
[Fedeamable at par at the end of 15th year)
Sub-total 580,466| 594,076
B) |Unsecured
I |Loan from State Gowt. 11,457 12,084
ii) |Loan from State Govt.[Taken over from WBREDCL) 2 2013
m Loan from Power Finance Corporathon (Agalnst Gowt. :
Guarantee) 41 1n
Loan 1'rum Rural Electrificatlon Corporation [agalnst Gowt.
i
vl G tee) 12 BEb 15559
L
vi :Han from Rural Electrification Corporation (Take over from 10,323 10323
Bonds:
vk |8.5% Penslon Trust Bonds 2016 (Against Govi Guarantee) 132,400 133,000
{Redeemabde in 5 Equal Instalments after a 10 year moratodum
period on repayments. Moreover, the Company has a call opton to
redeem the Bonds in whole or part any ime before matugity)
vil) [B.5% WHSEB Power Bonds Serles 1/2018 - 1 7&D
{ Taxable, Unsecured, Mon Convertible, Redeemble Bonds)
(The principal Amount wil be repald In 60 quarterly instaiments from
0L.04.2003 @ ¥ 5 bkhs perinstrument in respect of 117 Bonds with
face vaiue of ¥ 3 crore each & ¥ 2.06 Bkhs for first instaiments & T
166 lakhs for remaining 59 instalments in respect of 1 (one) Bond
with face vale of 7 1 crore)
157,107 194,920
Sub-total (A+B) 737,573 | 788,996 |
Less:- Cument maturties of jong term bomowings tanstemed t
C! | other Current llabilties (Refer Note 25) i W
Total (A+B-C) 582 481 605,693

Kar

15.1 Borrowing- Non Current amounting to ® 737573 lakhs as on 31.03.2018 {previous year ¥
7880996 lakhs) Includes Borrowing for the purpose other than Capital Purpose s ¥
262726 lakhs (previous year ¥ 283593 lakhs)

15.2 Debt servicing of loans and barrowing were made within time for actual amount accrued
and due. During the year Principal of Govt Loan amountng to ¥ 2659 lakhs (previous
years ® 203336 lakhs) was repaid out of the Grant received from Gowt against
Regulatory Receivable,
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15.3 There Is a difference of ¥ 11318 lakhs {previous year T 12436 lakhs) of RECL loan
between the books of accounts of WESEDCL and RECL This arises mainly due to
difference of accounting treatment of principal and intarest in the books of accounts of
RECL and WEBSEDCL.

15.4 Long term Borrowings Maturity date, Terms of repayment & Coupen finterest rate as on
31.03.2017 & 31.03.2018 are as follows:-

mam-npn on 31 Mar 2017 - Illhlh'hmtlmmnti nmmm nte
e ks TR ' ol s of | Covponlater
Mol i) gk v T aymeat:| - strate
ﬂ . Al
15062017 [ A per Palcy
i {Loan from Power Finance Corperation Limited AJC RAPDRP kL] 1512200 i
15.04.2017- As per Pocy
i} |Loan from Power Finance Corparation Lim fted H13n 15,0320 |mey s
15,04 2008 As per Pocy
) |Loas frem Rural Electrification Corporation Lmited 9178 18,1203 Croshr
1608205 [t
vl |9.34% Nom Convertide Redeemble Bond 2025 50,500 w100y [TPOmenton | 034%
# (10.85% Non Convertlble Redeemble Band 2026 J0000 | 408.MT6 |repaymenton | 10ATE
£ miturity
Bl |Unsecyred
) |Loan from State Gant 12084 | 3103208 “""'m“ £.50%
i |Loan rom State Gove.(Taken aver from WRREDCL) T et R T
0 Loan from Power Fisance Corporation [Agaist Govt. g | BN s per Falcy
Guarankee] 15072008 ™ Circubr
< {Len fom Rural Electrification Corporation [againet Gost. 0L.04.2017-
" lurantee) B8] naam i
W fom Reval Electrification Eummhu (Take over from 10,373 [FEPRyment schedele & yetto 850%
REDC be fd
: 0020
il {8.5% Fension Trest Bonds 2016 (Against Govt. Gearantes) 153,000 g | B50%
: 01042001 T-
i} |8.5% WHSER Power Bunds Series 172014 1,760 0101208 [Daartely 2508
Tetal 769,262
41
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{Hl; Barreaings As on 31 Mar 2018 - Maturity, Terms of repayment & Couponfinterest rte
| R o L THOMAE L _-ﬂ"ﬂﬁm“
Ne e e e T T N e
A
i {Loan from Pawer Finance Corporation Limied A/C RAPORP 303 ’;ﬁﬁ Nenihl ";:"’
500006 e, e Pty
i) |Loan fom Power Finance Corporation Limitad 1867 | 4oy ol
1504, 2016 s per Policy
il {Loan from Reral Electriication Corporation Limfted g | Lo mﬁ b
v |9.34% Noa Convertibie Radeamble Bond 2025 000 IEI mcllmm mpamenton | 034%
Bt '-
¥ {10.85% Non Cosvertible Redeemble Bend 2026 50000 | 04082006 [epamenton |  1085%
maturty
| B) |Ensecured
" | 1 |Loan fom State Gort. wast | s1e e '“"E"'“ 851
b s ;|90 o Fever Fance Caroration (Agait Gert. g | SO nmeT A5 per Pulky
|Guarntee) 1507 2018 Ciute
Loan from Rural Electrifcation Corporation (against Gt L0420 B
H[ﬁﬂm} 12856 | 1y 1011%
I Loan from Rusal Electrification Corporation (Take over from 1038 yment schedule & yet o a5
" lveneocy bed
WLONLE
) |8.5% Pension Trust Bonds 2016 (Against Gowt, Guarantee) |~ 122400 | D R50%
Takal 137,842 3

15.5 6.5 % Pension Trust Bonds 2016 has been guaranteed under Govt, Guarantee,
/ 15.6 Detalls of Security against Borrowings from Power finance Corporation as on 31.03.2017
& 31.03.2018 are as follows:-

-. 'l:"-l,i .
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i1 Detalls n-l' Loan nlmnfr:m !m_-_u_ Flnance Corporation Lte. as on 31 Mar 2017
IWoistad] %t
: -.-m.'i-”‘i'“-

w et
B I‘l‘ﬂ{j_

Outstanding
‘Balance as
31033017
{¥in Lakhis)

1 [Govt. Guaranteed

12 Years & 9
LT

£ Tears 9
moenths

2018-19

12

Hypothecation of all borrowers newly firancial A5 5SS present]
& future created | to be created, Hypothecation of exdsting
i |assets comprising plant & machinery and also fines & cabie
mebworks In Arambag Town and M3 3311 KV substabianin
Bidhannagar Tomn In the state of West Bangal,

13 Years

5 Years

2021-72

.0M

ﬁm#mmmmhﬂmmn& ini
mmﬁmnmm:mmlhhmmm
3 |AFORF, Part B under 23 town projects as wel as fxisting
movalle assets (Overhead fines] created ¢ RE-projects,
Murshidabad in West Bengal,

# Yearg

5 ¥ears

203021

3,436

20Years

5 Years

2030-31

3518

0 Years

ER )

2032-33

L7

assets being OfH fines on other conductor including fitting UG
cables incliding fitings (11EV)-PILC cable in South Parganae,

12 Years

5 Years

H04-35

First charge by Hypothecation in favour of the comporation on
the newly fmanced Assets under the mﬂ
mOvaDE machinery,machinery spares,tools and
-tmmmmamﬁmﬁm
uﬂmmh&uﬁmmmﬂmmuﬁmzm.

-

£0 Tears

5 Years

2034-35

&3 Months

2017-18

41,333

5 Years

2 fears

2020-21

190.000

255,306
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] Loan tmkan from Eawsr Al

| | 1ast | Balanceas
1] [ P -, s f
' s | Rspayment! g
o i T Avean Ci3y0a.2018
S i in k)
I Got Quamnani=ad 81D P

| Hypaihecaiinn of all bonowers rawly Ananolal assety
I presan & Riine trﬂﬂd.lhb.nm_

ol existing sssal comprising plant & FrT oy o il
? Lutas tines & cable meowers In Arkentng Town and o fYean | 5Yean a2
3311 K wubsintionis Bldhireasir Toen n lha
| fof Weed Bengal, (RAPDRF-A)

|
| whole of the moable Assets, presssd 4
hurepartaning to rewly finsrosd Assels coeated |
g {be crealed under RAFDRP, Panl B under 73 1

m owall 88 axieling moable asseb

500 i Yean & Yeam 2003 1154

Bm 0 Years 5 Vaam 06034 138

tane by Hypowesbon n fweur of the

on Fw newly Enanced Assels mrm[
| comprised of tmnshmes,  subsiations,
Hors G Fmhucing movsbie machnery, masiinsry

pamaicols and acoubscdes. and other equipmasts, a.m 20 Years E Years 200333 1997
pregant & Sidue o wall as on the suistieg segets |
plart & machirery and Lires of 40 KW

B.00 2Yen | SYean 20425 1474

Firsl charge by Hypothecstion in Bwvour o
compamion on the newly fnanosd Asests undar
profect  inchuding  mowbls  machinery,

T ard sccessories, o [rojects s B 0 Y ears 5 Yeam O35 1A

& fufure 8s well as o e axliling sssts
ﬂﬁlﬂl‘lm'.ﬁmhwmm

Cwmhand Lines under Purts Madinipur, DBanium, if

Fagion and  O# Lines. and PAM of

6 | Burdwen Tome, RE Project Bancum and Barsat ofl1025- 1055 5 Yean iYam el | 12GaET|

valued Fs. 0008200 i s per
lm-lﬂmbﬂmm

Teial 162744]

15.7 Details of Security against Borrowings (other than Taken over loan from erstwhile West

Bengal Rural Energy Development Corporation Ltd) from Rural Electrification

Corporation Ltd as on 31.03.2017 & 31.03.2018 are as follows:-
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machingry souEpment, machine ry,machinery

spanas took implements & sccessodes inatalled and its

stock of materiah & squipment ef Haldin, Surdwan. i, jalpaigur

B AsansalSikgul, G5 Mappirg in supply stations &

Augmentation of DOCs sdeguate ta cover the amount of
&tk

H

13 Years

A Yasm

201T-1B
b
201920

1.5

yeathecation essets and slares Hem
mhmutlldm.l:nrmmh btlﬂlllﬂ'ﬁ!'hprﬂ-nme
3 [oF s esisting wywtem by installaticn of HT shunt
bankdreg B3 mos 3311 kv sub stations catering four Zones viz,

':lu Burdwan, Befmampons and Midnapons In tha staks of|

13 Yaaf

A Yeaam

ok B

740

Hypothecatien of all future movebis sssets and stnoec ibeme)

13 ¥earz & B
Momths:

2023-34

3,589

12 Yoy & 2

2023-349

1008

mﬁmpﬂﬂqﬂmwmqnﬂdflqh
created Fee Lighining Armester, AC 3 Phase 2 Wine Salid
5-1..||:u-15!:.||'Elur:|lllulmnl-lL BACS R DG AVDLF Sauirmel Comlisemar,

A & AR Conductor, 33K KLFE Cabile, 33711 KV, 10 M4

& 6.3 MYA Transformers. Switchgear with YCB, 11 K0, 5 PH,
2004 OVD Type lsolator, 11KV & 338 Pin & Disc insulatar. LT
& HT Arsal Bunched Cable, AL Single Phase 2 YWie Solid
State (Static] Meter to be installed o verious divtricts. of West

13 Yaars

2 Taum

2024-15

2005 -0

LLARL T

Movakles and stocks o be cfeated Lro. e project including
|:||.l:-|:|flv|:-r| from RECL in varicus Sircles of WAS EDCL as lsied
Schedute B of the Bul Hypothecalion Agneeimdil

The whole of the moewmbis Assets, pressrt & future portaineng)
to mewly financed Assets orested [ fo be created undsr A-|
AP, Pak B uadar 45 towns slongeth sxsting movable
mxsEts . comprising of Swiichgeer - §00 KV,
Transfarmer (1104 Kv) 100 KA, OF Lines inchiding Rtings
i}]m-mmummmmrmdwmwdi
fim, 12734 14 lnkhs on parkpassy baaks with PFC (RECL 75% &

10 Feare

3 Tears

EOET -

i%,B34

3 Yemm

A03L-32

FERL L

13 Years

13 Years

2 Yeonrs

TORG-2T
8

H-.Mﬁ

3 Yenrs

2R

£.515|

13 Years
13 Yearn

3 Yemra

3 Yeprs

Fierdinr il

202B-2%

TaF
LA4SS

13 Yadds

3 Ya&Ers

HI2B-25

1321

Movalle Properties e Lines, Cebles & Networdk of BE
SEgui, SHigun Carm and Midnagoere Zene of Fa. 1TUBAS, 52
lniche & per Scheduls - A of Hypothecsbion Dead.

*1 Honcha

Toi-20

BRI

Al the future mowvables Bnd stocks to be created under

renpactive schemes urder RAPDRP, Part B under 5

11 m:mwudmmmmmmudw
REC, totalling to the project cout of As. 12831,00 lekka on pari

18 YTears

3 Years

A0R-33

3,538

17 under F-APDAP, Part B under 11 towre induding thoas
procured out of the loans sanctiored by AEC, totaling to the
projeck cost of As. 12307 O eikhs

movable propeTties of the mﬂnld'rlmui

20 Tears

5 Years

H030-37

13 ok, Gumrmrtesd

90 Years

5,753

200233

15.594

Tty

54,777
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=i,
e

= g O

Exclusien Srst rrarge Ly Hypotecation of mowebE
pripariies, preasnt & fuburFe pataining to
Frarced Apgsty crealed | Eo e crested e
movabie

| e L i ey ubpees T W

1 [epsnes o, plements & e i d

e sbock of matarisis & sgquioiment of Haeldis,§
|Finipaiguri-il Axnoecl 5B, GIS  Mapsing
EERTEEE & O eniaticn of DGO sdeguibe o

the amourt of loan, et Denel iInkersst @ad
Sl Lat 1N

1050

13 Faar

3 Yemm

FOLTF-18 vo
10AR-20

Hypothacetber of =i frhere movwsise ssssts s

Bbrask Wefme o be crewted aul of the loon e b

stilzad for irgrowsment of B existrg System by
k]

13 Yaead

3 Femrn

IEL-22

Fﬂil

| Hypothacstion of &l Bsbhum movsbes sssels ond]
Hores Heme to b Creeled out of The ean smount B
a b wibed for removation & mockermie stion [RER} of

A NEMW o Jhaidhaics Ericyr|
mw‘:ht-tmm-mmm-mﬂ

1250

13 Yaars & B
ionkha

44 Manithe

F0F3-2a

Il

[

present & fubtere perteinieg Bo newvey)
Frmecmd Aa

m“:“ wals crosted | 00 e creabtwd Inciuding
s ChE U I en T chinery. machinery
4 |sparE ook, iImplements and scraasosies bl
ind e ghock of misterisl ans eguinrmant of ja

i

Hyd ro- Elmectric
the wimbs of WD e
B cowver the ameeunl of losn,PEseil penel I'rﬁ-:

| aryd other charpes.

At ko

12 Fawr & 5
Mo

E:‘lt th-':n;r hypotbecytion 1:: il the
Jm-nll-rl: B
. AL A Mhaes 3 Wire Sofd Smbe (S twiich
Hﬂr.lﬂhmmwmm_nm
5 :n;::mm-:lm ELPE Cabie, 33711 BV, 10
3 FA Traneformens, Swekchgesr with YOR 3
v, 3 PH, 2004 0D Trpe scieicr, 118V & T30V Pin &
Ginc imulstor, LT & WT Arssl Bosched
h-mi“—:mmﬁmnm
Instaled in varisus districts of West Bengal

SO - |

FIEE L]

=¥ Monthe

E B ]

13 Veam

¥ Vears

2024-25 toe
F0FE-38

JId0F

Movables mad sbocks 1o be el Lron.

o [ro SR s Py e
WS ED-CL, we lited In S chaduls & of the Bl
Hypolhiecaton SQnsefens.

1050

BN Vadrs

A Yesrs

25834

18 Yemrs

3 Years

TAXL-HE

2FaL0

1035 -
10.50

1S YVamnm

i Temrm

S58T9

103% -

PERITY

ivesrs |

13 Yanm

ERL T

13 Yanrm

FR- o

13 Yesrs

18 Vemrm

3 Yewrs

e

niss

3 Yaurm:

1008 -
1050

3l Yamiw

8 veErw

AIE-FT

L1 FE ]

20 Vi rm

izang

20,
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W M G43-

4 mrﬁwm an:mmL“h::iam woan | 51 Menths |6 Ment | 201020 76060
Froject Siiquri, Sligerl & Midnapare Zone, jalpaigur

Raigan] asd Alipudar regice: of RS, 254010.59 lekhs

Hiisdﬂhlldhim-hlmm 943 | d8Months | 6Monthe | 202172 60000

1075 | 13Years | 3IYears | 2030-31 . 10012

340917

15.8 Detalls of Security against Other Loan & Bond details as on 31.03.2017 & 31.03.2018

are as follows:-
Detalls of Other Loans & Bonds
Sh D st R e PR e
No 4 T 1 :
"
7 |Capital Bond Seres - | Wachinery) st Pundia 15Yms | 20058 . Emol 5,000
Pumped Siorage Praject.
Plant & machinery
Tramaksmer,
Trarsdormres, 2
3 [Ceplsl Bond Saries -0 Enitchgenr, Battery & Ofher | 45 Yees 2061 50,0004 5101000y
wnd Linas,
Cables & Mebwork of Kelkebs |
& Midrapore 2aoe,
15 Yoo
{5 Year
4 |B.5% Permion Tnet Boreke 2006 |God. Guaninieed " - 153,000 1 XM00.00
fpeice] ;
B WBEBER Powsr
Bl e "‘ica.n-ha ; WT-18 l'ml ]
Towl 254,760] 227400

15.9 Tolal valoe of secured, redeemable, non-convertible bonds issued by the company on

private placement basls stood at ¥ 100000 lakh. These securlties are listed with
Bombay Stock Exchange in Wholesale Debt Market. During the period Debenture
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Redemption Reserve has been creaated,

115.10 As per terms & condition of R-AFDRP Part A Loan recelved from Gowt of India through

the nodal agency Power Finance Corporation Limited (PFC) the entire amount of loan
will be converted to grant depending upon the fulfiliment of the terms & condition of
the loan. Claim of Power Finance Corporation Limited of ¥ 5258 lakhs (previous year €
4003 lakhs) inot acknowledged by WBSEDCL) up to 31.03.2018 on account of Princlpal
due for repayment is considered in Long Term Borrowings instead of Other Current
liabilitles under head Current maturities of long term debt. Interest on loan is provided
as a matter of prudence, Regarding RAPDRP Part B loan 50% will be considered as loan
and balance will be converted to grant depending upon the fulflliment of the terms &
condition of the loan agreement, Fund so far received till the end of the financial year
2017-18 has been accounted for as loan and interest has been provided in the
accounts acoordingly.

' 15.11 In absence of detall documents, State Govt. Loan (taken over from WEBREDCL) of ® Ml

(previous year ¥ 2032 lakhs) and Loan from RECL (taken over from WBREDCL) of ¥
10323 lakhs are considered in the accounts based on last audited accounts of
WEREDCL for FY 2010-11.

| 15.12 Assets pledged/Hypothecation as security for Curment & Non-current borrowings are as

e

follows:-
Current
Flranclal assets
First charge
Trade recefvables 470336 463139
Cash and Cash equivalents 0680 798z
Bank Balances 146632 1483
Loans 205 uﬂ
Other Financial Assets 199300 205077
Non-financial assets
First chage :
{inventories 1236 20500
inventories treated as PPE e 22565
|Other Current assats 19335| 41271
Total current assets pledged/hypothecated as securlty 968594 982748
| Non-curment
First change -
Praperty, Plart & Equptment [l -
Tatal non-currents asgets hypothecated as security 858020 B38788
Total assets pledged as securty 1827614 1811536

it



[NOTE HD :Hi Tradn pn-,rahlcs - Non current
o ol gy b Sl ﬁ#'ﬂt 31 st|As at 31 st
o e ;n;m;m__ LI : F 2017
ik Bl R B s e R )
EJahHrt;r iur Purchase of Power \ 24,135
Total 6,708 24,135

16.1 Non-current Trade payables on account of pPower purchase s payable to WBPDCL in

instaliments from the financial year 2019-20 & onwards.

HOTE NO-17 :

Stcur&y ﬂipnﬁt frn-m l:-nrmurnnr: Non current

e R R e
Lk R o T
ar O L y
- i i
ey

g L -\...-.l;ll_,.':-'.-'.'.\- A 1 ]
Sec-l.u'ity Bepﬂsﬂ: from Consumers MC 313.513 287,701
Total 318,523 287,701

17.1 Security Deposit provided by the consumers as per Regulation of WBERL.

HEITE N D-l 8

'ﬂtI'H! r Financlal Lilbllitihi H on current

. --_ L -I— |' .-' r-\-l l-l-‘ ':.il 1 ¥

-e,. "_r'l = :l'_-"‘-ﬂ' T _.':-'.-':_ '.:"-

LLabaJt-_.r for Eapltal Sumlles f i'i!}rirs 3,361 2,080
Total 3,361 2,080

18.1 The portion of capital liability on accounts of worksfsupplies due for payment beyond

twelve months as per terms of the contract.

HEITE H'Dv'.i.'ﬂ- Duhrred Tax (Net)

A n-ﬁmd Tmr. UIHH :

i |On account of Depraciation

161,209 143,410

i) [|Adjustment for Opening Ind As 20,01
suh_tnm 161,204 163,425

B |Defsrred Tax Assats v

[} _|On account of expenses disallowed w's 438 161,209 141,738

i) jAdjustment for Opening Ind As 21,687
Sub_total 161,209 163,425

€ |Deferred Tax Assets/Mabilitias  (A-B) . -
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" 19.]1 The company has accounted for deferred tax, The company has significant amount of
Unabsorbed depreciation under Income Tax Act, 1961. Deferrad tax assets have been
recogrized o the extent of future Taxable profit that will allow the Deferred tax assets
to be recovered.

M I:ITE N vD-:n {iuvarnrn Ent

—= 5

P-rtlmlnrs- oy ','.

. rants Hnn :urrlnl:

' [Opening balance 827 = 720,403
Net Realised n::lurhg the year 895,347 106,928
L‘Insing balance 022,678 B27,331

0.1 Government Grant inciudes fund received from Central Govt, State Govt & other Govt

Authorities for execution of various Capital jobs under Govt Schemes,

MOTE NO-21- Other non Currant llablilities
! '.":bﬂiurn-rli Eﬁntrlhutiﬁh- towards Capital Assets A/C)
| M LR T S —J*‘ b - i 3-at 31 ot '
ey O '-.3..' ‘_:' Ak 2018 ] Mar 2017 j
) Opening baiance 311,133 575017 -
MNat Contribution during the year 38,900 36,116
Clo=lng Balance 350,038 S511.193

1.1 Consumers' contributions towards capltal assets includes transfer of property, plant and

I equipment from consumers that is used to provide electrical connection to the customer,

It also Includes cash received from customers for bullding an asset that is used to provide
electrical connection to the consumers,
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NOTE NO : 22- Borrewings - Current
si| A e % |Asiat31 stlAs at 3l st
No 1 Sk p_.mm, - __:ﬂu_-ﬁ.i‘q;_ﬁf “Mar 2017
: P TPt A (®in lakhs)
Secured
i} |Short-Term loan from Syndicate Bank 8,997 9,000
i} |Short-Term loan from UCO Bank 11,674 i1,699
i} |Short-Term loan from indian Overseas Barik 53,338 43,200
v} {Short-Term loan from Andhra Bank B,954
¥) |Loan from Rural Electrification Corporation 1z,857 -
Sub-total 95,864 63,895
vi} [Cash Credit Account
(a) Punjab National Bank 24,882 24 SE9
{b] Dena Bank = 108
(c} indian Overseas Bank 9,901 641
(dlandhra Bank 44,054 ar.asl
(e} Allahabad Bank 60,475 60,142
(N UBl Bank 67,759 80,666
{g} Canara Bank 49,952 49,938
{h) Punjab & Sindh Bank - 359,610 35,096
(I} Bank of indis 59,730 59,263
(i} Syndicate Bank 39,897 268
(k] State Bank of Indla 91,623 55,318
(1} UCD Bank 4,401 =
Sub-total 492 254 407,460
Tatal 588,118 47T1.359

T 471359 lakhs) utilized for the purpose other than Capital Purpose.

31.03.2017 & 31.03.2018 are as follows:-

0 Barrawings As on 11042017 - Matu
e Tl

]t s S g =
1y |shart-Term san trom Synckcate Bant o000 |22.07.3007

i} |Shart:Tarm loan dom eden Cvemeas Bank 43,300 | 7312 3007

ﬂlﬁlwhm“mumnmk 11639 |0309.3007) repaymend

100

Piedige: of FORs of Be. 130 crom

22.1 Borrowing-Current amounting to ¥ 588118 lakhs as on 31.03.2018 (previous year

22.2 Short term Borrowings Maturity date, Terms of repayment & Coupon finterest rate as on

51



iil |Cash Credit Account
i) Punjab National Bark 24,568 | One Year | Om Dwmang | 10.35%
b} Dena Banik 108] One Year | OnDomand | 10.45% | Eote Current Adsets on pash
T I Crrsias Barc BAL| One Year | OnDemand | 1045% | 0 o
{ld Andhea Bark 31451 | One Year | OnDemand | 1050%
Lﬂ o — of FORs 071 175,08
| Alahabiad 6,142 | One Year | On Demand | 5 m:.',_:umﬂ-m
(I IR Bank BO,666 | One Yea | OnDemand | 1035%
|g} Canara Bark 40,938 | One Yeur | On Demand | 1045%
_1_|h:|ha3ahi5hmum 30,09 Une Year | OnDemand | 1025% |E"Fe Cument Assets an pask
[} Bank of India 5,263 | One Year | On Demand | 1095% [P 4B among Comsartian
Sdicate bank 268 One Your | On Demand | T0AT | ane
(k) State Rink of hia 55,318 ) One Year | On Domand | 10.95%
Tutal 471,358

:ir Barrv-mp.h o ]Lu.un-nm !
e el R ar——- F'-I'\ ¥ bl
SF

Ha f.l o II 'l 'ﬁm L
Secind '
0 (Shart-Tarm |oan fem Symdicate Bank Padgs of FORs of Rs. 100 crame
o materky
O gl
i) |Short-Term loan fom UCTH Bark 1.6 & Fepaymact (A1 Medge of FORs of Rs, 131 oom
13122508 | on maturty
 Bediet
) [Short- Baem loan om cian Overseas Bank 53,35 | ga0aa0us | repeyment | gy | PSR T FORS of R Sd.41
on P aturky crones
507 Mk Baliet
i} |Shost-Tems nss fom Andhra Bank A998 & rapayment | B3O @ 685
L7200 | o0 masturky
Wl | Loan frem: Fursl Elsctrification Corperstion 12857 |M092018 |  Monthiy B.50%

|Re. L7389.33 lakhs &3 defaled in
dnnexure - £ of Memorandum

v} |Cash Credit Accoust
18) Punjab Nasone! Bark 24,852 | One Year | OnDamand| 855
i) 00 Bask 4,000 | One Yesr | On Demand 75 e Cument fsxets o pari-
() Indian Overseas. Bank 0,901 | One fear | OnDemand| 875 "“"""‘_,,,,"’"*,,“"’“"“‘"‘
dlAnchra Bank #0050 | Ore Yowr | OnDamand | 8.55 g,
(o) Alababad Bask B0A75 | One Yewr | OnDemsed | 5.05.870 ‘Efmmm
i"_ml.mm 87,15 | One Yew | OnDemand| B35 s
| |ig Carara Bank 43,952 | OnaYor | OnDemend| 875
% Punjab & Sinch_Bank 39,610 | One Yow | OnDwmand| @75 |C7ie Cirent Axsats.on pask
i Bank of ncha 55,130 | Gne Yasr | Om Demend ﬁﬁ_‘]mmmm
0 Slcats Bark 30,057 | Ove Your | OnDemend | 875 | Danks
(] State Bank of hein 81,623 | One Yewr | On Damand (1]
Total Sha.11e
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NDTE MIJ-IE Trade Fa:.rables - Eurrent

Llﬁll::nllrl:jgur for Purr_hase nl' Pcme 338,241 342 3&5

Liability for Transmission of Power-PGCIL 17,249 19,005

Liability for Transmission of Power-

WBSETCL 23,311 22,240

Ul Charges payable 2,922 2,510

Liabllity for Expenses 47,314 45,037

Other Liability & Provisions 56,460 27,520
Total 485,497 458,677

] y )= <)

},_

23.1 Current trade payable on account of purchase of power & Transmission Charges as at the

end of the year was ¥ 381723 lakhs (previous year ¥ 386120 lakhs} which will be payable
within next twelve months.

2432 There Is no amount outstanding to Micro, Small and Medium Enterprises as at March 31,
2018 (previous years Nil) and no amount were over due during the year for which
disclosure requirements under Micro, Small and Medium Enterprises Development Act,
2006 are applicable.

23.3 Uabllity for expenses includes payable to service providers against whim services have

already been received and claim will be settied in due course.

23.4 Other liability & provisions includes payable to suppliers against which materials have
already been recelved and claim will be settled in due course,

Security Dep-usltﬂ‘um Consumers AJC
Total

24.1 Security Deposit from Consumers expected to be refunded within one year T 12410 lakhs
{previous year T 9010 lakhs).
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[NOTE NO-25 - Othar financial Lisbilities - Current _
Sl i _'.:_'I II-__ o '?_k;_waf;&;'W;.J._ _'-_\: ) .:-.‘1‘..""?"?'1 = i‘. -’_t" T .;"q_'tjd_.t
] E‘E 1 ¥ s __.-Irll- _?I- 'l'?h ,' - A -.r m.al
" % R s r PR iy "I_.i-:-' R o T T T T
A) |Current maturities of Iq-n'_t"rrn debt (ARefer Note 3)
[ |Sacured_ =
13 Loan fram Power Finenes Corporation Lirmted A6 — e
Ful P D AP
i} |Loan frem Rural Elsctrification Corpomtion Limited S7.0a7 39,740
iii} |Loan frorm Pewsr Finanes Compoation Limeesd 63.333 104,666
1 v | Mid-Tern iBan from Cenara Bank = =
J Uosecursd
vl |Loan from State Gowv, 1,048 h.aa3
vi) |Le#n from Powar Finance Corperation (Against Govi. &k o
Guaraniee)
whl) Loan from Rurml Electrification Corporatian {agsinat Gowve, 2,713 2 713
Gianranbse}
widl) | .55 WBSER Powar Bonds Seres 1/2018 = 1. 780D
In:r_ ;.E::-ml;m Trust Bones 2018 [(Against Govt 10,600 30,600
/ Sub_total] 155,082 183.303
B] |interest scerued on bﬂl'M'!"H'_bEI
i} |Iinvtearest Acerusd & Dus —_lrnln from State ﬂuzt. 15480 A9 128
i ;\;:rﬁlnl Acl:n.l::nhat n:::;-:.lh Pansian Trust Bonds 11,806 13,005
i) |Accrued bt not dus am Bormowings 3006 T 53.984]
] Sub_total] 57.353 116.114
C) |Othar payables
Earmest Monsy Deposit frem Contractans 3482 Z, 315
it |Security Ceposita fromn Contrectors E,2408 5,363
|_lil} | Lim Bty for O Suppliss | Vorks 12,566 14,286
: iv} |P F Money of Trustees Raceived for Distribution 31 32
1 ¥l |Other labllities 15,0054 12,936
vi) |Lisbilty for Capital Supplies / Works @, 188 10,348
i} |Retention Money deducted from ContraetonS upplers E3. Tl 48,954
wiil] |Leave Travel Assiatance {umfuinced) 1,084 1,653
Sub_total 101,372 B4, BE7
Totsl (A+B+C) 313,817 394,304

¥,

<3.1 Gther liability Includes provisions for which financial lability will be discharged within

next twelve months.

NOTE NO-26 - Employee Benefit o

s

bllgations - Current

Leave Encashmeant

Total 315.323

26.1 Staff related liabilities & Provisions Includes payable to Pension Fund for ¥ 247650 lakhs
(previous year T 259922 lakhs), payable to Gratuity Fund ¥ 19605 lakhs [previous year 7

-a93



17755 lakhs) , Other Staff related regular lablality ¥ 15811 lakhs (previous year T

15041 lakhs).

HDTE NO-27- Enuarnmunt nrants - Currant

PO 'f. i i, __._ T TR, :=- Lﬂq’: £ at' 31 st
e {.ahg ﬁ;;:?iﬂ-, S Ll Mar2017
.-"'F =y ,-l.% T h;mrﬂgw&_w_.;-m . e T ST
Gpen!ng halnnca 22437 20,454
Grants l:luri"-ug the year 25,051 21,045
Released to profit or loss (23,424) (19,062)
Closing balance 24,064 22,437

27.1 Government Grant includes fund recelved from Central Govt. State Govt & other Gowt

Authaorities for execution of various Govt Schemes for electrification.

NOTE NO-28 - Other Current Liabilities
SiNaf fJ 3 #m i ﬁ?' SRRy i As ?E = “
T R G R AR P
l} JConsumers' Contributions towards Capital Assets

Opening balance 5,672 5,432
Grants during the year 9,420 8,104
Released to proft or loss (8,251 {7.864)]
Cln:ln_g balance 6,841 5672

| ii)_[Other liabiities 10,060 15,206|

ﬂ |Electricity Duty Payable to Government Ajc 48,207 65544
Electricity Duty Control Afc (ED to be paid to Gowt. 17.717 17.068
after recovery from consumer) : :

Total 82,825 | 103,400

28.1 Other liability Includes statutory dues payable to statutory authorities.

£8.2 Electricity Duty payable to Govt becomes due after 60 days from the and of the month

of collection from consumers.

28.3 The company is not liable to pay electricity duty amounting T 17717 lakhs {previous
year ¥ 17068 lakhs) for which demand was raized but collection will be made in

subsequent year and hence the amount kept under a separate head.

R4
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NOTE NO-29 : Revenue From Sale of Power
L T e
. (A) Sale to Parsons other than own Consumer
Sak to Trader 100,783 102, 743)
Sale to Bulk Supply Licensee 5,588 10,337
Sak to Bulk Supply Licensee (Arrear) (5,714) 117
Sub-Total (i) 100,655 114,250
(B} Sale to own Consumer
Domastie 660,500 613,650]
Commernckal 353,044 323,967
" [imgation 55,667 50,487
Public Water works 15226 14,835
industries 626,877 577,637
Street Lighting 22,559 18,394
. |coM Storage 32,351 26.690|
Traction Load for trans port system 896,711 91,177
Sub-Total (i) 1,862,935| 1.,725.845)
) Recovery for Theft of PoweMalpractices i ]
Sub-Total (i) - -
: Gross Reavenue from Sale of Power (e B[} 1,963,590 1,840,095
Less: Rebate allowed to Consumers {74.072)) (56,302)|
Add: Minimum Charge 6,323 6.263|
Less: Cha rges for Export of Power {3,539) i2,168)|
Total 1,882,302 1.787.888

~29.1 The Revenue income from Sale of Power is accounted for on consumption month basis
: for the period from April *17 to March '18. The amount related to consumption not billed
within 31% March *18 of ¥ 154725 lakhs (previous year T 179406 lakhs) & accrued arrear
as per tarff order Nil (previous year T 27437 lakhs) was taken into Revenue from Sale of
Power Account as provision for Unbilled Revenue. Similarly estimated rebate on unbilled
portion amounting to ¥ 3050 lakhs (previous year T 2531 lakhs) & expected discount on
timely payment amounting to ¥ 2867 lakhs (previous year ¥ 2121 lakhs) are adjusted
with revenue under head revenue from sale of power,
29.2 The rate of Tariff applied to raise the demands was the rate as fixed by West Bengal
' Electricity Regularity Commission (WBERC) for Financial year 2016.17 along with Manthly
Varlable Cost Adjustment (MVCA) where ever applicable as per regulation of WBERC.
29.3 The amount of Electricity Duty Tax claimed for recovery on behalf of Govt. of West Bengal
during the year 2017-18 & also in previous year was excluded from Revenue from Sale of
Power.

29.4 WBSEDCL did not recelved revenue subsidy/grant during the year (previous year M),
However as per Tariff order of WBERC subsidy was allowed to the consumer by the Govt.

& :,".I' "':'35



‘of West Bengal through energy bills of WBSEDCL which is compensated by the State

Govt.
NOTE HO-30: qgher npmung ll.ew.nue
e RS e R j2016-2017
S e i PR T T TR
|Delayed Paymert CharFs famn Oustamiers 17.098| 16,506
|Deviation settiement Mechanism (DSM) Receivable - 203
|HE|I'I' & Transformer Rent 24,3601 26,250
Reconnection/Disconnection fees 3,401 3,850|
Income from Wheeling Charges 28| 233
charges for Misc service to consumers & Transformer Rent 176 144
Tatal 45,453 47,276

30.1 Delay payment charges accrued but not billed amounting to ¥ 3886 jakhs (previous year T
7420 lakhs) was taken into other operating revenue.

30.2 Income receivable on account of Deviation settlement Mechanism (DSM) has been
considerad in the accounts based on weekly settlement period of State Load Dispatch

Center (SLDC).

30.3 Charges for misc service to Consumer include Transformer & other apparatus hiring

Charges on which Goods and Services Tax [GST) / Service Tax was collected.

NOTE N !1 ﬂtl'llll' In:umn

2k G TSR eerea01s | 2016-2017
Bin rﬂﬂim M et e
A.] lnhnnt Innnm.
[Irterest an Staff Loan & Advances £} Iﬁ
interest from Licensees, Suppliers/Contractons, Consurmers 64 103
Interest from Bank on Fieed Deposits & other Deposits 1,385 LTI
B) Other non-operating Income
income from Sake of Scrap 1,978 1.7
Censulting Income 70 7
ED Commission 1,213} 1,108
interest from Income Tax Authoriy =
interest accrued on non-cument Pavwaer Purchase Eability 1,104
Interest accrued on non-cument Capital Liability 7,001 .
Tendear Paper 200 184
FAental from Staff Quarters 215 2204
Rental from Contractors 16 1
[Fiental from Others a3 48
Panalty deducted from Contractor/Supplier 652 |
|Other misc. Incomes 452 330]
insuance Chim settemant 339 36|
Profit on Sale of Land i) -
Govarmm ent grants 23,424 19,062
Consumers' Contributions towards Capltal Assets B.251 7.B64;
Dthlr Provision Wiithen Back 674 i
Totel (A-+B) 47 . 4T2 35,624

22€ -
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31.10During the year 2017-18 Government grants amounting to T 23424 (previous year ¢
18062 lakhs) and Consumers contribution amounting to ® 8251 lakhs {previous year ¥
7804 lakhs) were amortized against the useful life of the ascete created out of
Government grants & Consumers contribution,

Elrl.z There are no unfulfilled conditions or other contingencles attached to against these

Government grants.
NOTE NO-32 :Purchase of Power & Transmission Charges
. |and upuriting Luse Ehlrges
: 2 %mm mmn
(&) FI.IHCHASE OF Fﬂ'#EF: FHﬂH mFFEnEHTsuuncEs
Damodar Vallev Corporation 32228 3322
' DVC {Arrear dues) 13| 1931
Govt. of Sikiim 22 12
' |National Thermal Power Corparation Limited 155951 143129
" |NTRC Limited {Amear dues) [8079) 700{
National Hydro Power Corporation Limited 65111 712261
NHPC Uimited {Arrear dues) 47 - (347))
| |Power Trading Corporation Limited 38092 39328
Pover Trading Corporation Limited (Arrear dues) 0] ' 56
\ Durgapur Projects Limited 21297 s0g8|
Durgapur Projects Limited (Arrear dues) - of 46|
| West Bengal Power Development Corporation 5716267 553231
WBPOCL |Arrear dues) 16729 af
NVVN LTD 18384 19868|
| Pover Treding Corporation Limted 39006 57506}
Pover Trading Corporation Limited (Arrear dues) 0 55|
Power Exchange 118738 24589)
Tata Power Trading Company Lig 82494 57566|
} |Tata Power Trading Company Ltd (Amear dues) {15549) o}
Adani Exports 6709 13438]
,  |Kanti B Utpadan Nigam 3214 of
Kenti Bijii Utpadan Nigam (Arrear dues) 77 o
CES.C 2466/ 2545
Blectro Steel Company Limited 1534 1499|
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MNeora H'il'l;lrl;ln Limited 118 34|'I
Nippon Power Limited 207 ELT
Tata Power Company Ltd 2206 2315
Kamarhatty Power Ltd (Arrear dues) 0 1300
Shree Renuka Sugars Lid a1e 1186
W FE,"""“ Trading i) 347
{Himadri Chemicals & industries Ltd 1772 1673
|Rashmi Cement Ltd 56 70|
D B Power HB17 2839
Bengal Limited 3601 4090
Bengal Energy Limited (Arrear dues) Q 2898
MSDECL al 254]
Concast Bengal Industries itd 146 158|
ricnand Bijil Vitaran Nigam Ltd 11 10]
renand Bijl VEaran Migam Lo (Arrasr dusbs ) 0 7
Assam Power Ditribution Company Uimited 15 o
WEBRADA [ of
Sub-Total]l 1170886 Lnﬂa'.r?al
Deviation settement Mechanism (D5M) payable FrTi! 955
Deviation settement Mechanism (DSM) (Amear dues) 13}
Sum-Total (A)| 1198154 1099323
(B) TRANSMISSION CHARGES FROM DIFFERENT SOURCES
Power Grid Corporation Indla Limited 60325 58027
PGCIL (Ammear dues) 3006 8754
West Bengal State Electricity Transmission Company Umited 114904 115150
Power System operation corporation Ltd N 437
POSOCO (Arrear dues) ; {330} o
NVVN LTD (Reimbursement for interstate transfer of solar power) __&10 69
Sum-Tetal (B) 179776 1B3061
(C) ERPC Charges 16| 16
(D) SLDC Charges 1659 1647
SLDC Charges (Armear dues ) 1 14
{E) VARH Charges 1526 1,834
VARH Charges [Amear dues) o 348
(F} Operating Lease Charges paid to WBPDCL 241,049 215,399|
(G} Less: Rebate for timely payment of Power (3593 Hﬁgq,)l
Furchase mission Charges Bill
(H) Less: interest received on account of Tarlff Revision (4598) :11321
TOTAL {A to H) 1613990 1496926

) )

|

)

}_-

32.1 Accounting of Power Purchase expenditure was made on consumption month basis.

32.2 Power purchase Cost is 77% (previous year 75%) of total cost. The average purchase of
power cost is 418 palse (previous year 396 paise) per kwh (including transmission
charges) for the current financial year.

32.3 Rebate for timely payment of Power purchasefTransmission charges includes T 3576
lakhs (previous year ¥ 3576 lakhs) on Purchase of Power, 17 lakhs (previous year ¥ 8
lakhs) for Central Transmission charges & Nil (previous year Nil} for State Transmission
charges.

Hag



32.4 Power Purchase Cost includes Short Term Open Access Charges (STOA) payable to
utliities.

32.5 As per Power Purchase Agreement (PPA) between WBSEDCL and WBPDCL, the entire
gen-eml:m'n capacity of WBPDCL is allotted to WBSEDCL and it is obligatory on the part
of WBPDCL to sale Its entire generation only to WBSEDCL. This arrangement is treated
a5 operating lease as per Appendix C of ind As 17,

32.6 As per Purchase Agreement, WBSEDCL is paying consideration to WBPDCL for supply
of electricity as per Tariff approved by the Regulator for every financial year. The
Fixed Charges component of the Tarlff so pald to WBPDCL for the financial year 2017-
18 amounting to T 241049 lakhs (previous year ¥ 215399 lakhs) has been considered
as operating lease charges,

NOTE NO -33 : Em plnraes Heneﬂt Exp-enses
it :
i L 7:--:-; wdal FEIE fa ilgrd AR -
Salaries 25,503 26,234)
Overtime 1,289 1,351
Deamess Allowance 34,181 34,524
|Other Allowance 7.484 'I.E.‘-ll
Bonus 1,771 2,529
Other Staff Cost 3,572 3,450]
Staff Welfare Expenses T40{ 656
Contribution to provident and other funds 41,422 63,318
Other Employee Terminal Benefits 4,325 10,549
Sub-Total 120,287 150,442
Less: Employees Cost Capitalised 14,861 17,2
Total 105,426| 133,234

33.1 During the financial year Contribution made to Provident Fund amounting to ¥ 2704
lakhs (Frevious Year ¥ 2736 lakhs),

33.2 Employees cost has been capitalized as per the policy approved by the Hnam aof
Directors and the same has been accepted by WBERC at the time of determirmt!u-n of
Tariff

33.3 As per omder of Govt of West Bengal vide no.984-POMOIC-IVI1E-B8/13 dated 28.10.2015
leffective from 01.11.2015). 1029 numbers of employees of WBSEDCL who have opted
o serve in WBSETCL have been released from the service of WBSEDCL. MNecessary
provisions on account of leave have been made In the accounts of 2016-37017.

Employee benefit obligations

As per Indian Accounting Standard 19 "Employee benefits®, the disclosures as defined are



given below:
i) Leave obligations

The amount of the provision of ¥ 32257 lakhs (Previous year ¥ 33545 lakhs) is presented as
current, since the Company does not have an unconditional right te defer settierment for
any of these obligations.

Obligations for leave encashment on retirement are unfunded and the payment of such

benefit Is made by the Company. Leave Encashment are recognized on the basis of
actuary valuation using projected unit credit method,

(il} Post-employment obligations
A) Gratuity:-The Company provides for gratulty for employees as per Provision of Pag.rmeﬂt
of Gratuity Act, 1972 & Death Cum Retlrement Benefit Scheme. The amount of gratuity
payvable on retirementtermination is the employees last drawn basic salary per month
computed proportionately for 15 days salary multiplied for the number of years of service,
The gratuity plan is a funded plan and the Company makes contributions to Gratuity Trust
Fund. ,
Gratuity fund (all employees) managed by Gratulty Trustee are Defined Benefit Plan. The
ahligatians'af gratulty are recognized on the basis of actuary valuation using projected
" unit credit method,
B} Pension benefits:-The Company operates defined benefit pension plans. All of the plans
are final salary pension plans, which provide benefits to members in the form of a
guaranteed level of pension payable for life. The level of benefits provided depends on
members’ length of service and their salary in the final years leading up to retirement.
The Company funds the pension Habllity through trustee-administered funds.
Responsibility for governance of the plans - Including investment decisions and
contributions schedules — lies with the board of trustees. The employeas Pension Fund
scheme {(employees opted for death cum retirement benefit) managed by Pension
Trustee are Defined Benefit Plan. The obligations of pension are mmgnl-zed an the basis
of actuary valuation using projected unit credit method. ;
C) Provident fund bepefits:-Provident fund for certaln eliglble employees I5 managnd by
the Company through the CPF Trust Fund In line with the Employees Provident Fund and
Miscellaneous Provisions Act, 1952. The plan guarantees interest at the rate not lower
than the rate notified by the Employees Provident Fund organisation for Its subscribers.
The contribution by the employer and employee together with the interest accoumulated
therson are payable to employees at the time of thelr separation from the company or
retirement, whichever is earfier. The benefits vest immediately on rendering of the
services by the employee.

(i} Defined contribution plans
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As per Actuarial valuation report, of the CPF Trust Fund, no liability is due by the
company to the CPF Trust fund as on 31.03.2018,
{iv) Balance sheat recognition
al Gratulty
The amounts recognised In the balance sheet and the movements in the net defined
benefit obligation over the year are as follows:

L LT 4 H
3 ol R T r.
o i n

ST,
{01 Aprll 2016
[Cument sendce st
Interest expensafinome) B34 (4nf 116
Total amount recognised in profit or less 4,855 (1473)] 3,39
(Bem eas vements
Rehur o amounts inchuded i Interest 8
Actuaral {gnbloss from change in dem ographic essumtions =]
Actuariel igainkloss freen charge in inandal assun piors 16%] L6
Actuarial (gninifoss from wnespected experience (B9 |
Total amount s in other comprehensive Boome T 1T .
_—g%fmnmmﬂﬂw prEnkim parl e M
Bemeft o 0,140 ,
|3j1_EEnr¢n m% 3% ﬁ 0 ilr: ]

S ._"-::-;..'_;.- ;_]"""\.'nlsrﬁ '_5 =
.'-—"‘:'.]:II':-‘:E -y o

01 Aprl 2017

| Curent sérvice cost
| I perst expense|ncom e

Tatal amaunt recegnlsed In profit or loss

Rendrsummams
oo pkin g in
hmuﬂ.‘l’eﬂrdmﬂ{g service]
Aduuhl{gi'i.l'h&!mm!!h demagraphic assum ptions

Actuarial|gainkess fom change in nancial sssumptions

Actuisrial

Actusrial{gain}fioss from umapected experience

Total amaunt reco d In ether camprehensive income
|Eiﬂ:prmimﬂ;mﬂnﬁﬂ

‘Baneft naym ents
|31 March 2018

r"'?]a_l .
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b) Pension plan

The amounts recognised In the balance sheet and the movements In the net defined
penefit obligation over the year are as follows:

e o i :].i,'l Sy A ki e i"h:_ 2 -""-\,',:-;"':.1 , i g £
EI:. April 2016 £53,843 {409.051 MR
menit seraoe oot 41907 41907
iterest expemsefncome] [ 656 15746
Tatal amount recognised Tn profit or less B7.310| (79,656} 57653
REmEasmanens
Pt on plar assets, exdodng 3mounts nduded b interest GRY {35
Actuarial |gainfoss from change in demegrshic ascengtions -
Actiaral gaiehios Fom change in Bnandsl assumptioes -
Actuarial igaiv)foes from unerpected experence {5,343 (5.343)
Tokal am cust recognlsed in other comprehensive mcome (5343  ams| (8073
Emploer contrutions’ presium pad R T
i 5200 %290 -
31 Warch 2017 600,550 | (420,637} 259,522
Inberst axinindlin-ome) 49 001 L
Tot#l amount recognised in profit or loss 53,245 31,548 31,607
Feym Basurem &
fieturm oo am oS i Interest {5
Arhsrial fiom in ASEUM 5
Acharial from, in fmancial | 11
Acuarial from 1Im LT
[Tatal am 'Mji!!mﬂdi o E!E d!l:.lrE comprehensive incom e 79| (57m)] (a5
cortiy o] promim pakd [ AR (3408)
Berefit M F—
arch 685,606 | (431,957)] 247,648
{v) Post-Employment benefits

Significant estimates: actuarial assumptions and sensitivity

The significant actuarial assumptions were as fiollows:



i1-Mar-18 | 31-Mar-17

Particulars

LM
2008 Ulimate [2008 Ultimate

| Assumptions regarding future mortality for pension and gratuity are set based on actuarial
advice In accordance with published statistice and experience. These assumptions transiate
| Into an average life expectancy in years for a pensioner retiring at age 60,

(vi) Sensitivity analysis:-

The sensitivity of the defined benefit obligation to changes in the weighted principal
assumptions for the financial year 2017-18 is:

Impact on defined banefit obllgation
_Change In assumption Increase In assumption Decrease in assumption
Farticudars March 31, | March 31, | March 31, March 31, March 31, March 31,
2018 2017 2018 017 2018 2017

0.50%, -1E5 -0ET% 3,969 n.s::j

. 0.50 -351% 0.7 -3.34%| 07
WS 0.11% 0.03% B11%| 0.03%
1“-““"“ 10.00% 0.5 0.16% 0.55%] 0.16%

| The above sensitivity analyses are based on a change in an assumption while hoiding all
other assumptions constant In practice, this is unlikely to occur, and changes in some of
the assumptions may be comelated. When calculating the sensitivity of the defined benefit
abligation to significant actuarial assumptions, the same method {(present value of the
defined benefit obligation calculated with the projected unit credit method at the end of

the reporting period) has been applied when calculating the defined banefit lizbil ity
j recognised in the balance sheet,

J wii) ﬂumancatunnnasufﬂars assets are as follows:-

I1Mar-18 - 31-Mar-17

Particulars | Quoted| Unquotea| Total oy |Quoted] unquotea| Total s
(Amount in ¥ Eakhs) {Amount in ¥ Bakhs)

Debt instruments 0] 435349] 435343 gs% 0] 421954 421854 9%

Cash and cazh o| 22234 2203 o] 191se| 19.3%8| awl

| Eguhllagﬁ : "'“i '

Total 457,583 ) as7.583| 100 - amai| esna10] oo
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{wili} Risk exposure

Thriugh its defined benefit plans, the company Is exposed to a number of risks, the mast
significant of which are detalled below:

Asset volatility: The plan liabilites are calculated using a discount rate set with reference
to bond yields; if plan assets under perform this yvield, this will create a deficit. Most of the
plan asset investments is in fixed Income securities with high grades and in government
securities. These are subject to interest rate risk and the fund manages Interest rate risk
with derlvatives to minimise risk to an acceptable level, The company has a risk
management strategy where the aggregate amount of risk exposure on a portfolio level |s
maintained at a fixed range. Any deviations from the range are corrected by rebalancing
the portfolio at the end of the year. The company Intends to maintain the above
investment mix in the continuing years.

Changes in'bond: A decrease in bond ylelds will increase plan liabilities, although this will
be partially offset by an yields Increase in the value of the plans® bond holdings.

Salary growth risk: The present value of the defined benefit plan liability is calculated by
reference to the future salaries of plan participants. An increase in the salary of the plan
participants will increase the plan liability.

Life expectancy: The present value of the defined benefit plan liability Is calculated by

reference to the best estimate of the mortality of plan participants both during and at the -

end of the employment. An increase in the life expectancy of the plan participants will
increase the plan liability.

{Ix) Defined benefit liabllity and employer contributions

The current funding target for the Company Is to maintain assets equal to the value of the
accrued benefits.

Expected contributions to post-employment tareneﬂt:i plans for the year ending 31 March
20197 10500 lakhs (previous year T 9580 lakhs).

The weighted average duration of the defined benefit obligation is 12 years {Previous year
13 years)

The expected maturity analysis of undiscounted pension and gratuity is as follows:

HANE Y Total
Particiolass a year 3
LAmount T in laks)
March 31, 2018 267,255 | 267,255
efined benefit ation |pension, gratulty} '
otal i 267,255 267,255 |
[March 31, 2017 : 271677 71677
bemaft o M e el e
Total 271617 271,617
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(i} interest on Capltal Loans

Interest on State Government Loan £11 15,168
Iinterest on other Loans :
Interest on Loan frem REC Lid. 22 867 24,177
Interest on Loan frem PEC Lid. 2,758 1,985
Interest on Capital Band 10,096 10,086
interest on Public Bomnd 7= 274
Less : Interest Capitalised (1,760)] i1.842)
Sub-total 34,247 49,852
(ll} Interest on Working Capital Loans
Iintearest on Shoart Term Loan
Interest on Loan from Commaercial Bank 4 863 4 64
Interest on Loan fram PEC L. 17,918 26.4
Interest on Loan from BEC Ltd, 11.085| 5898
Intearast on Bank Over Drafe
Interest on Owver Draft from Commercial Bank 44 484 40,2271
' Sub-total 78,351 77.293]
| Less:incentive for timely payment of Loan (420) (6371}
(IV) Interast an Penslon Trust Bond 11,806 13,005]
W) Interest on Consumer Security Daposits 15,438 14,367|
' Sub-total (A) 139,422 153,880
B} Othar finance Casts
Govwemment Guarantes Fees - 17
Bank Charges 1,371 SEE]
Other finance Charges for working capital laan 488 S01]
Sub-total (B) 1,859 1,486
Transaction cost on Capltal bonds 17 1
Interest expanse on lability for Purchase of Power 11,618] 15,268
Interest expense on llability for Capital Supplios / Works 1,367 1,235
Sub-total (C) 13,002 168,519
Total (A+B+C) 154 383 171,885

capitalized on qualifying Assets,

34.1 During the financlal year 2017-18 ¢ 1760 lakhs (previous year © 1842 lakhs) was

34.2 In absence of any stipulated rate of interest on REC loan (taken over from WBREDCL
due to amalgamation) considered in the accounts based on available interest rate on

State Govt Loan.
NOTE NO - 35 : Diprur.:iutlun & amortization
ieitars o | 2R IR a0AB ] 016 3017
143 Pﬂm e '\.tJ-' ‘iﬁ-"ﬁ": E '_ t1.,": L*}uw%m“-?j".'
] HF"'n-uﬁ"'n'-'r vt T, l_'-.-n. ‘l'l'.."".
D-epreciahnn & amortization 92,750 BB, 378
Total 92,750 88,378
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NOTE NOQ - !!- Eltn-rE:p-nu-u

me.“ e iguwanm {2016-2017
. T in lakhs)
A Dutl-nurl:-d Ehl WHf Ao latesd
|Meter Rsading & Bill Distribution 11,921 11,023
|Sub-Station Maintenance 1.756 1.7e8]
Generating Station Maintenance 1,613 1 436
Franc hises 1,151 716
Line Maintenance (inchides expenses for Vehicls) 14,697 1% 387
Coliectdon Franchisaa 2,875 1.811
Securty Expernasss 3.675 3,375
g;:lﬂlnﬂréﬁrms im line with ZRC & CAC as par 2,439 2. ago]
Back offics job 17s 175
Communication Systams { Lease Bantal) . Z2.290 2,342
Lﬂfmhtlnhrlhhrﬂm- Sarvice (includes sxpansas for 14,590 13,894
Complain Managemant Mechan=m 378| a
Sub-total (A) 57,060]| 52,800
B) Repalr & Malntenance Expenses :
{Plant & Machinery a.557] 10,227
rBul‘dl-l_'hEs- 800| ElE
Civil Works 740 a.45
Hydraulic Works 120 15|
Lines, Cables, Met Work atc. 9,896 5.828]
wahiclss 1 2
Furnitura & Fixtures S8 B
Office Equipmeants 7,141 3,601
Sub-total (B} 27,318 21,741
C)] Administrative & General Expenses ;
Rent, Rates, Taxes s 15,447 10,450]
WP Ld i i B3i 7as]
pharns, Postage, Telegmm & Telex Charges €22 523
Lagal E"III]-I 534 554
Audit Faes 132 193
Consultancy Charges 198 a6E|
Techrical Feas 467 341
Training Expenses it 253
Conveyance & Trawvel 4,852 4,960]
Feas & Subscriptions 171 28]
Books & Perodicsls 3 p
Printing & Stathenary B43 1,481
Advartisements TED S02
Water Charges 21 23|
Part Timea Employss Chergas 784 7&3|
Leasa Reantal for Land 21 =
1!—}-95@@1 - Food and Beverage 161 109
Miscallanecus Expanasss 111 lﬂ-il
Licansa / Filing Fees to Statutory Authority 46 L
incidantal expanses related to stores . 95959 1, 068]
|Director Sitting Fees 8l i
annr Exchange Charges G619 184
Donation - Rsllef Fund LO0 "
Expanditiurs on Social Respersibdlity A9 1&f
Sub-total (C) 28,178 23.478|
SRE
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D) Other Debits :
Compensation Injuries on Death/Damages- Staff 14 .
Compensation Injuries on Death/Damages- Outsiders 230| 154}
Compensation to Consumers- Order of Com mission 58 64|
Loss on Demolition,Retirement of Fixed Assals 1521 3,605|
Loss on obsolecense of inve ntory 34 -
Provision for Expected Credit Loss 291 160
Provision for Bad & Doubt-ful Debt 1,84 1,573
Other Provision 491 1,47
Sub-total (D) 4,479 7,059
Total (A+B+C+D) 117,028 105,078

36.1Repair & maintenance Cost was ¥ 27313 lakhs (previous year ¥ 21741 lakhs), The
activity wise such costs are - for Generation 7 1606 lakhs (previous year T 4183
lakhs). for Distribution and Metering ¥ 18627 lakhs (previous year T 13840 lakhs) & for
other corporate expenditure meant for bath Distribution & Generation activities are ¥

7083 lakhs (previous year T 3718 lakhs).

36.2 Rent, Rate & Taxes of ¥ 15447 lakhs (previous year T 10450 lakhs) :
1227 lakhs {previous year T 1218 lakhs), Goods and Services Tax (GST) / Service Tax T

14220 lakhs (previous year T 5232 lakhs).
36.3 Payment to Auditors as:

includes Rent T

g A

a]. “Particulars 2017-18 2016-17
> T in Lakhs)
Payment to Statutory Auditor- |
|1 [Statutory Audit Fee 19.00 19.00
2 Certification Fees 2.00 5.37
Sub-total | 21.00 24,37
Cost Audit Fee ~0.75 0.75
internal Audit & other AGIl foss 110,25 17593 |
Total 132.00 108.44

'} The above fees are excluding Taxes & out of pocket expenses.

i) Certification fees pald to auditor as per requirement of Statutes and Regulator.
36.4 During the year expected Credit joss on revenue considered amounting ¥ 291 lakhs
{previous year ¥ 180 lakhs). Expected credit loss is calculated based on the collaction

~ In-efficiency trend of last five year & security deposit in hand to cover such loss,

o937
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NOTE NO-37: Net movem ent in Regulatory deferral account balances ralated to
Fru-l'lt E Lﬂ!

3 Ll e i mmmia ifuiﬁ 2017
YEieg P RR SRR ERR i lfﬂ'fﬁkhﬂ
Amount Realizable through Tariff & APR 153,159{ 133.919&
Less: Reguiatory Assets Crystallised in Tariff 2016-17 59,530] 59,5
i , Total 94,220] 124,380

A SUmM of ¥ 145056 lakhs {previgus year ¥ 161824 lakhs) has been considerad as
per.. ‘Regulation in the accounts of 2017-18 as Income Recelvable through

Heqmaturg.r Mechanism on account of Fuel & Pewer Purchase Cost Adjustrnent
(FPPCA) and Annual Performance Review [APR) for the year 2017-18 for which
necessary petition will be submitted to the WBERC in due course,

AS per petition for FPPCA & APR for the financial year 2016-17 filed before WRBERC,
¥ 8703 lakhs (previous year ¥ 22095 lakhs) has been accrued further as per
Regulation of WBERC. The entire amount of © 8703 lakhs (previous year T 22095
lakhs) has been considered in the accounts of 2017-18 as income realizable
through Regulatory Mechanism. Further a sum of ¥ 120912 (previous year ¥
261875 lakhs ) of Reguiatory assets created In the year prior to 2016-17 has been
crystallized ,out of which T 59539 lakhs (previous year ¥ 59538 lakhs) has been
passed on through tarff of 2016-17 and balance ¥ 61373 (previous year ¥ 203336
lakhs) was adjusted from Govt. Grant. The entire amount has been deducted from
Income receivablz through Regulatory Mechanism In the accounts of 2017-18 as
the said Income was already considered in the accounts prior to the accounts of
2016-17.

NOTE ND - 38 : Taxatlon

2017-2018|2016-2017

. Description (%in L khs)

Income Tax recognked In Statement of Profit & Loss 3
Provision for income Tax 1,637 1,728
Provision for iIncome Tax - Earfler years . 4
Total cument tax expense 1,637 1,732}
Deforred tax
Decrease (ncrease) In defermed tax assets {2,216) (11,678}
iCecrease) Increase In defermed tax Kabllithes 2 216 11,678
Total deferred tax expenss/{ banefit) f o
Income tax expense 1,637 1,732

q
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The income tax expenses for the year can be reconclled to the accounting profit as fol lows:
1h:nm:illﬂlnn of tax expense and the sccounting profit multiplied by Indla's tax
rake:
31-Mar-18 | 31-Mar-17
Description % I lakhs)
Profit before Tax (4,030} (2,333)
Applicabie Tax Rate 21.342 21.342
Tax affect of amounts which are not deductible in calculating taxable Income:
Expenses disallowed ws 438 1,048| 3,231
Provislon for Income Tax - Earller years - 4
inCome tax expanse as 186
Tax lossas
Oexcription 31-Mar-18 | 31-Mar-17
{ ¥ in lakhs)
Unused tax losses for which no deferred tax asset has
i recognised 343,052 262,665
Potential tax benafit 118,723) 50,903

The unused tax losses were incurred by the Company that is not likely to generate
taxable income in the foreseeable future. The losses can be carried forward as per
Provisions of Income Tax Act, 1961.

38.1The Income Tax Assessment of the company has been completed up-to the
Assessment year 2016-2017 and there are no legitimate demands outstanding
against the company as on 31.03.2018.

38.2 According _to the Govt. of West Bengal Order No. 179/POJO3R-29/2006 dated
14.06.2007 all Taxes assessments, appeal cases filed and pending before the
respective tax authorities, High Court or Supreme Court against WBSEB as on
31.03.2007 have been assigned to WBSEDCL.

38.3 WBSEDCL and WBSETCL being the restructured companies under Electricity Act, 2003
carry forward business loss and unabsorbed depreciation as allowed by the Income
Tax Authority to WBSEE shared between the WBSEDCL and WEBSETCL on the basis of
Met Fixed Assets of the Companies.

38.4The Coempany belng a company providing electricity services Is eligible to claim
deduction under Section B0 IA of the Income Tax Act, 1961.

38.5The Company Is liable to pay MAT as there is book profit in its books of accounts. MAT
Credit is not recognized as It Is expected that the company will not pay Income tax
during the ‘specified period’' as lald down in the Income Tax Act 1961.

NOTE NO-39 ; Other Cumpuh:nshre Intn-m-
Remeasurem ents nf p:rst-zm_@p‘rm‘-t beneﬂtl uhlgaﬁmi ] E.Ei | 7,195
Total 8,752 7,198
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40. Eamings per share (EPS)

(&) Basic eamings per share 31 March, 2018) 31 March, 2007
Basic eami share attributabie to the holders of the {4.35) {5.61)
Basic eamings per share including net movement in requiatery deferral acoourt]
batancesf?) {0.18) (0.11}
{b) Diluted eamings per share
: 31 March, 2018|31 March, 2017
MWNMMMMmHIMﬁMHEEmmm (4.35 (.6
Duzdmpermmmummmmmm 1018 011
acoaunt balances(T)
Recancillations of e used In calculating ea share |31 March, 201831 March, 2017
Basic
Profil sttributable hmm of the company used in calculating basis) (98,250) {126,908
. L 1
Mh%lﬂmﬂhmmmnmmﬂ '
per share nduding net movement in requiatory deferral account] {4,030) {2.529)
balances (¥ in lakhs)
Diited earms Sham
Proft attribetable to equty holders of the company wsed in calculating dited 96
\pnms i o (98250)| (126,309
Hﬂmumtﬂmﬂmmmmﬂhnmﬂm
eamings per share inclading net movement in reguiatory deferral account] (4,030) {2,529)
Wh:&g umber of equity sha d as the
Welghted average n (3] res used as
denaminator 31 March, 2018|31 March, 2017
Wkighted average number of equity shares wsed as the denominator 22,605 72567
calcuiating basic eamings per share(Nos)
Weghited average number of eqully shares osed as the denominator 72,605 73 567
calculsting divted eamings per sham{ios)
41. Related Party Disclosures
—
contmded by foliowing entiy:
of Flace of ership | hakd by the
Nama of entity Trpe cotiarall Company
- 31-Mar-18 31-Mar-17
A Wi oo Jmmmm s 100% 1%
b 'H'Hmﬁsuuuhqtmmid_u :
Ownership interest held by the " Princieal
Name of entiry Pace of business I".‘n'rlpmr_ Activities
31-Mar-18 31-Mar-17
Faw Town Elctric Supply Ca, Lisi - £
sy India 100% 50% . |Core Business
Bengal Green Enargy Development .
’ Ltk Jounk Vienture Inda 35% % Care Business
g3 |
240 -
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ic) Directors & Key management personnel compensation

Particulars JI-HH-.'IEHEL - 5EI:II-IIIEIFJ'.'.I"

Short-term employes benefits 170 158
Long-term employee benefits 40 42
[ndependent Diirectors- Fees 3
Tozal compensation 218 204|
i Transaction: wth rebted parties |
The fellorwing brars-idtions occurred mid refalnd partes:
Nasses ol Belated Padties Pebtomtp | Yansacten Nabse | Tasacton | SVMFIE | MlMGeld
Trant-action Value [T in lakhs)
iate of Worls
Cpital eived T W
Woew Town Electvc Supply Co. Lid Subsifiary .
: Revenge [ ToChBee 1351 i3
Caplal __[Servie Charges | 35 il

(e} Outstanding (¥ in lakhs) arising from sales/purchases of goods and services
Balances for the reporting period in relation to transactions with related parties:
articulars 31-Mar-18 31-Mar-17
Trade payables - to New Town Electric 163 S06
S upply Co. Ltd
Cerlent labilities - to New Town Electric 20 398
Supply Co. Lid
Non-Current liabilities - to New Town 753
ic Su Co. Litd =
L%ul payables to related parties 183 1,656
Particul i 31 March, 2018 | 31 March, 2017
gu'rtlntc-:lﬁeu = o Mew Town Elactric 103 753
iTcrtnl mceh'agms from relted parties 103 753

[} There is no allowance account for impalred recelvables |n relation to any
cutstanding balances, and no expense has been recognized in respect of impaired

receivables due from related parties,

i} Owing to order of the Govt of West Bengal, the process of merger of Newt Town
Electric Supply Co. Ltd with WESEDCL has been started, Applitatbn for
amalgamation has already been submitted to Ministry of Corporate Affairs (MCA)
considering appointed date as 01.10.2017. After getting approval from MCA
necessary accounting entry for amalgamation will be given from acquisition date.

fl Name of Directors & Key Managerial Personnel
Name Designatlon Period of Tenure
5ri Rajesh Pandey Chalrman and From 01.04.2017 to 31.03.2018

Managing Director

14,



Sri Kalyan Kumar Ghosh

Director (Finance) & CFO

From D1.04.2017 to 31.03.2018

sri Ranjit Kumar Majumdear

Director (Distribution)

From 01.04.2017 to 30.04 2017

sri Swapan Kumar Dey | Director (Distribution) From 06.07.2017 to 31,03.2018
| Sri Sujay Sarkar Director (HA) From 01,04,2017 to 31.03,2018
S Niranjan Saha Director (Projects) From 01.04.2017 to 30.04.2017
Sri Gautam sengupta Dlrector {Projects) From 06.07.2017 to 31.03.2018
Sri Ajay Kumar Pandey Director (R&T] From 01.04.2017 to 31.03,2018

Sri Surajit Chakrabartty

Director {Generation)

From 06.07.2017 to 31.03.2018

[ Smit Aparna Biswas

Company Secretary

From 01.04,2017 to 31.03,2018

42 Contingent Liablility & Commitments

- As at 3l As at 31
o Particulars March 201E | March 2017 Rumarts
Amaant (¥ bn lakks)
(Al |Contingent LisbHes
| Claimn against the compary not acinowedged a3 dutts ‘mi "l ':'t';“h'xﬂ! 3-“ Shgoky
(B} Guamntaes T g . |
thﬁm to Baris & fnanchl rstitutons agaist
[ P —_— 104587 llﬂl!iiknli'u-t Culgult of paysnent
aranbenss ta PEC on behal of West Bangal Gresn
. EI'HI“I development carporation Lid e I-E-EII.HH
i) Cammiments
Esbimated mmaunt of Contracts remainisg to be eancubed i |
. o capial scoourd & nob provided et v Iilﬂl b
{1 Other Cammiments — :
Dl puted addiion af Incoms
income Tax cases of arstwhile West Bengal Bural Enemgy ; ;
[ | Devel Le ration Limited. !!!' 78 :;.I‘uﬂ '!:J'l 062, 2003-04
!Is;u_:_'r-wnm. Tax 8345 & m:: nm’:‘::‘:"’
lulmhhlm a 17 :ﬂﬁ;:""m .
H!Eﬁtﬂtﬁd‘ﬂﬂhﬁ# artilbration' Court case !ﬂn!i '!l_l:ﬂ:pq.rhd s lib-edlced
ﬂ;l: Court Cases 2431 ‘!EII“'I'I' [Hspute & athem.
i} | Eleciricity Duty FEE L Hiﬂi!ﬂlrﬂ“ﬂ
Amtachad as per dimction of
wih [ Moyl Bhavan Branch A:C Suant Conductorns P Lid ﬂI 20 kthe cowrt. The matter is 1ok
e )
Wil | Amount deposied &f per coust order 38| k]| mater b sub-judice
i | Ceptral Electricky Authorky 1347 1147 L“';:é;?" i
ufknvn pun:h_u & Transmisslon Charnges- (s 255165 EL l.l::l-h-n umder dispuie
) [Power Finance Corporstion- interest, Pena intarest Caim o micmm under dispute
mhas bean taksn ts
i [Crad "i"*' Taxan mcowery of charges from 3872 ﬁ“m at appropriste
i fisam G |
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Contingent Assets
1 As at 31 As at 31
flnl Farticulars March 2018 | March 2017 Remarks
Amount (T n Jakhs) e
Chaim of LPSC & Penal charges
¥l Durgapur Projects Limibed 1147 llﬂ’hr wnder drawal not yet
A d.
i} Ebeclricity Duty 367 3271|Excess payment nat relunded
)| Caim of Insurance Companias 4241 4294

43 Capltal Management

The Company's operations of generation and distribution of electricity are governed by
the provisions of the Electricity Act 2003 and Regulations framed there under by the West
Bengal Electricity Regulatory Commission and accordingly the Company, belng a licensee
under the said statute, is subject to regulatory provisions/ guidelines and issues evolving
there from, having a bearing on the Lompany’s liquidity, earming, expenditure and
profitability, based on efficiency parameters provided there jn including timing of disposal
by the authority, '

However company's objectives when managing caplital are to:

safeguard Company ability to continue as a going concern, so that WEBSEDCL can continue
ta provide returns for shareholders and benefits for other stakeholders, and maintaln an
optimal capital structure to reduce the cost of capital, The Company manages Its capital
structure and makes adjustments in light of changes in economic conditions and the
requirements of the financlal covenants. The funding requirement Is met through a
mixture of owners contribution, internal accruals, long term borrowings and short term

borrowings, The Company monitors ca pital using a gearing ratio, which Is net debt divided
by total equity,

Consistent with others in the Industry,

the Company menitors capital on the basls of the
following gearing ratio:

Net Gearing ratio: Ameount (€ In lakhs)
Total borrowings 31 March 2018 31 March 2017
Non Current 582,481 - 605,693
Current ' 588,118 471,359
Total borrowings (A) 1,170,599 1,077,052
Cash and cash equivalents (8} 80,680 79.822
Net debt (C)=(A-B) 1,089,919 997,230
Total Equity as per Balance Sheet {D) ' 247,652 239,174
Net Gearing Ratio (C/D) 4.40 4.17

, .5_.43



44, Falr value measurements

Falr value TEments T
Financial Inst ments h cute o
| FAnancial JScEls
Trade receivables 470,336 463,139
Loans - 2.20% : 1,004
Cash and cash equivalents 80,680 : 79,832
Bank Balances other than cash and
mmggmm k- 146,632 ) 148 380
Sundry Recelvables 25,822 505
income Acerued on Fixed Deposit but
nat due | %4 8,018 5,740
Deposits with various Statutory
Autho . 146 BE1
Miscellanegus Loans and Advances - 10,735 6,426
Unbliied Revenue 2 154,735 179,406
Investment 400 I; 400
Total financlal asseks - - 900,299 | - . ‘B89 693
Financlal liabiities g
{Bormowings © 1325691 | - = 1,260 355
Trade payables - 493 205] - 482 812
Lia for Capltal Su % / Woirks - 8o.729 | - - B4,031 |
Security Deposit from Consumers A/C 330,833 - 296,711
Other payables - 15004 | - . 12,936 |
interest accrued on bormowings - 57,353 | - - 116,114 |
nancla
labliitias - - 2,310,915 a 2,252,859

45 Falr value hiermarchy

This section explains the judgements and estimates made in determining the fair values of
the financial instruments that are {a} recognised and measured at fair value and (b)
measured at amorticed cost and for which fair values arc disclosed in the financial
statements. To provide an indication about the rellability of the inputs used in determining
fair value, the Company has classified s financial Instruments into the three levels
prescribed under the accounting standard. An explanation of each level follows undermneath
the table.

Liability for Capital Supplies / Works
Secy from Consumers
Total financial llabilities

1,072,960
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nanclal assats

Deposit with Statutory Authority ' BEL 881
Total financial assets - - 881 BE1
Financial liabHit :

7 : 861475] 861475

: 21,524 21,524
. . 14,200 14,200
- - 181, 287,701

- - 1,184,900 | 1,184,900
Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.
This includes listed equity Instruments, traded bonds and mutual funds that have quated
price. The fair value of all equity instrumerits (including bonds) which are traded in the
stock EIthang'Es Is valued using the closing price as at the reporting period. The mutual
funds are valued using the closing NAY,

Level 2: The fair value of financial Instruments that are not traded in an active market (for
example, traded bonds, over-the-counter derivatives) is determined using valuation
techniques which maximise the use of observable market data and rely as litte as possible
on enfity-specific estimates, If all significant Inputs required to fair value an Instrument are

observable, the instrument is included In level 2.

Level 3: If one or more of the significant inputs Is not based on observable market data,
the Instrument is included in level 3, There are no transfers between Jevels 1.2 and 3
during the year,

The camying amounts of short-term Loans, Cash and cash equivalents, Bank Balances
other than cash and cash equivalents, Sundry Recelvables, Deposits with various Statutory
Authority, Miscellanecus Loans and Advances, Other payables and Interest accrued on
borrowings are considered to be the same as their fair valuss. i
The fair values for loans and security deposits were calculated based an cash flows
discounted using a current lending rate, They are classified as leve! 3 fair values In the fair
value hierarchy due to the inclusion of uncbservable inputs including counterparty credit
rigk. b

The fair values of non-current borrowings are based on discounted cash flows using a

current borrowing rate, They are classified as lsvel 3 fair values in the fair value hierarchy
due to the use of unobservable inputs, Including own credit risk.

46 Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a
financial instrument or customer contract, leading to a financial loss, The Company



being the sole provider of electricity in the licensed area has been managing the
operations keeping In view its profitability and liquidity in terms of the above
regulations. In order to manage the credit risk arising from sale of electricity,
multipronged approach is followed like maintenance of security deposit,
precipitation of action against defaulting consumers, obtaining support of the
administrative authority , credit rating and appraisal by external agencies and
lending bodies. Availability of capital and liquidity is also managed, in consonance
with the applicable regulatory provisions.

The Company 5 exposed to credit risk from its operating activities (primarily trade
receivables).

Trade recelvables:-

Consumer's credit risk Is managed by each business unit subject to the Company's
established policy, procedures and control relating to customer credit risk. management.
Trade receivables are non-intorest bearing up to the credit period. Security deposit is
collected by the Company from each customer based on the electricity consumption
pattern of every customer to manage the credit risk of the customers. Outstanding
customer re-céiuahluﬁ are rﬁgu&arl-,r monitored. The Company has credit risk as the
customer base is widely distributed both economically and geographically. The ageing of
trade receivables as of balance sheet date is given below, The age analysls has been
considered from the due date:

5 Parton for which
Trade Recenable | i ast due & Past due but nat impaired
s i ot impaired
Dbt B Expécted Up to 1Z monkhs menths te 14 manths to 36 morths i
Credit manths manths i
ity ini lmkdug) F
A5 on 31 March 2008 426,102 16070 18,856 20,414 481,242
!Pﬁ- o0 31 March 2017 301263 20035 13,838 10,286 445,327

The reguirement for impairment Is analysed at each reporting date. For impairment, a
large number of minor recelvables are grouped into homogenous groups and assessed for
impalrment collectively. Company evaluates the risk as low since it collects security
deposit from its customers based on thelr consumption pattem. An. allowance for
impairment s made where there ks an kdentifiable loss event, based on previous
experience,

47. Liguidity risk ;

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations
associated with financial llabliitles that are settled by delivering cash or another financial
asset.

Prudent liquidity risk management Implies maintaining sufficlent cash and the availability

g i 77
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of funding through an adequate amount of committed credit facilities to mest obligations
when due and to close out market positions. Due to the dynamic nature of the underiying
Dusinesses, the Company treasury maintains flexibility in funding by maintaining
availability under committed credit lines,

Management monitors relling forecasts of the Company's liquidity position and cash and
cash eqguivalents on the basis of expected cash flows. This is generally carried out at local
leve| in the operating activities in accordance with practice and limits set by the company.
In addition, the Company’s liquidity management policy involves projecting cash flows and
consldering the level of liquld assets necessary to meast thess, monitoring balance sheet
liquidity ratios against internal and external regulatory requirements and malntaining debt
financing plans.

Maturities of financial liabilities: The tables below analyses the Com pany's financlal
liabilities Into relevant maturity groupings based on their contractual maturities for:

The amounts disclosed in the table (amount 2 in lakhs) are the contractual undiscounted

cash flows, Balances due within 12 months 2qual their camrying balances as the impact of
discounting is not significant.

31 March 2018

Coninctt pituicio nancll

15 nterest) 1,376,755
Security Deposk from Comsumers 206,711
Trade payables 496,018
Capial credioms 1509
Other fnancial iabiities 4,587 |
Total liabiities I.IEE,H-'IIJ

: (Principal s mberest)

Security Depost from Corsumers

Trade payatios

E!El:r!ﬂm

Etlmlh!'ﬂ:hlhhliu

101,377

Total llabllthes

LA14.611

114,950

319,865

Note: - Borrowings Include Balance of Cash Credit as on the 31 st March

48. Interest rate risk:

Interest rate risk s the rsk that the falr value or future

'.}“n‘;ul?:

cash flows of a financial
instrument will fluctuate because of changes In market interest rates, The Company's



exposure to the risk of changes in market interest rates relates primarily to the
Company’'s long-term debt obligations with floating interest rates. The Company's main
interest rate risk arises from long-term borrowings with variable rates, which expose the
Company to cash flow interest rate rsk, During 31 March 2018 and 31 March 2017, the
Company's borrowings at variable rate were denominated in INR,

The Company’s fixed rate borrowings are carried at amortised cost. They are therefore not
subject to Interest rate risk as defined in Ind AS 107, since neither the carrying nor the
future cash flows will fluctuate because of a change in market interest rates.

(a) Interest rate risk exposure:-

The exposure of the Company’'s financial liabilities
to interest rate risk is as follows (T in lakhs)

Particulars 31-Mar-18 31-Mar-17
Variable rate 1,068,625 965,843
borrowings

Fixed rate 257,066 294,798
bormowings

Total borrowings 1,225,691 1,260,641

(b} Sensitivity:- Higherflower Interest expense from borrowings as a result of changes In
interest rates as below will Impact the future recoverable from Consumers:

Particulars im pact on profit before tax(T n
lakhs)
_ 31 March 2018 | 31 March 2017 |
Inberest axpanse rates = mcrease by 70 basks points (50 {7,480, 38) I-ﬂ-.ﬂﬂﬂli
bps)*
Interest expense rates - decrease by 70 basls points (50 T.480.38 4 820,22
bps)*

49, Forelgn Currency risk:

The risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in forelgn exchange rates, The Company deals with an
international customer and is therefore exposed to foreign exchange risk (primarily
with respect to USD) arising from these foreign curmency transactions. This foreign
exchange fluctuation has been hedged by the Company through the tripartite revenue
contract entered with this international customer and a third party. Further foreign
exchange risk also arises from future cash flow against foreign cun‘&nﬁjr loan (1.e. Yen).
The risk Is measured through a forecast of highly probable foreign currency cash flows.
Currency risks related to the principal and interest amounts of the Yen bank loans,
taken by the Company through Government of India. '

(a) Foreign curmency risk exposure

9
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The Company’s exposure to foreign cumency risk at the end of the reporting period

expressad In INR :-

S
:

8. 131 Ma {4}
=¥ G ﬁﬂ - Yen,
Financial assers - 17,632 =
Financial iabilities 1305 1,240
Net exposure to forelgn cumency risk] 14647 (1,305)] 17,632] (1,240

{b) Sensitivity: - The sensitivity of profit or loss to changes in the exchange rates arises
mainly from foreign currency denominated financial instruments,

50 Significant judgement and estimates

The preparation of financial statements requires the use of accounting estimates which, by
definition, will seldom equal the actual results. Management alko needs to exercise
judgments in applylng the WBSEDCL accounting policies.

This note provides details of the areas that involved a higher degree of judgments or
complexity, and of items which are maore lkely to be materially adjusted due to estimates
and assumptions turning out to be different than those originally assessed.

Estimation of current tax expense and payable-in calculating the tax expense for the
cturrent period, the Company has treated certain expenditures as being deductible for tax
Purposes. Howewver, the tax legisiation in relation to these expenditures Is nat clear and
the Company has applied for a private rufing to confirm thelr interpretation. If the ruling
not goes |n favor of the Enrnpa ny, this would increase the Company’s provision for tax.
Contingent liabllity; - A contingent liabllity of T 37600 lakhs was recognized for a pending
lawsult in which the entity is a defendant. It Is expected that the decision will be In favor of
the Company.However if there is an adverse decision related to the lawsult then the
Company may require to pay this amount.

Impairment of trade recelvables: - The Impairment provisions for financial assets disclosed
above are based on assumptions about risk of default and expected long rates Tha
Company uses judgement in making these assumptlons and selecting the Inputs to the
impairment calculation, based on the Company’s past history, existing market conditions
as well as forward looking estimates at the end of each reparting period.

Regulatory deferral account: - Certain risks and uncertainties might affect the future
recovery of the Regulatory Deferral account balances being created. These are:

a) Demand Risk: Recovery/payment of tha regulatory deferral debitferedit balance shall be
by way of billing to the beneficaries. Accondingly, the same is affectsd by the normal risks
and uncertainties impacting sale of electricity in india like difficulty in transmission and
generation constraints, low demand, social and environmental interference etc.
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b) Regulatory [ Statutory Risk: Recoveryfpayment of the regulatory deferral debit/credit
balance shall be under the regulatory framework applicable to Electricity Industry within
the ambit of Electricity Act, 2003 and Electricity Policies of the Central and State
Government. Accordingly, the future recovery of the requlatory deferral debit/credit
balance shall be subject to the risk arising from any change in Electricity related Acts,
Regulations and Government Policles.

51. There Is no single customer who procures 10% or rmore of the Company revenue,

32, Tariff order for the financial year 2017-18 has been published by WBERC on
04.07.2018 where it is mentioned that average tariff remains same as average
tariff for the financial year 2016-17. Effect of Tariff order, if any will be
considered in the accounts of 2018-19

33. AT & C Losses

(&5 per Guideline of Ministry OF Pewer vide Mema No-CEADPDIATE C loswesl017 /677-757 Dated 02.06.2017
E subsequent Clarificaticn mude on 16th Msy st Workehap on 'Revised Bethodolegy)

Tubbe 1
Partouinr Calosation it T-HOR
: Enefgy Genbreted. Mislary Consumption + Eniigy
e et Purcbased (Gruss) -Enargy Traded! iter Statn Seles et
B |Trendmbssien Ligses |RiWh] 1,558
L= th'q'l;[rmwim AR 34575
Energy Soid o al cabegaries of consim e exchiding
D |Energy Ssid (M) anks of Enargy Tiaded / sk Stat Sales e

Rervenan from Sale of Energy te ol categonies of
E {Revmnue from Sale of Energy (1. I Crl cersimers (inchidlng Sebddy Bookad) but earioding 19455
Bvanue Fom Esergy Traded | Intor-Stata Sales

Bavenie fram Sale of Energy (same as E sbove) minus
P Adjusted Revenus bom SﬂﬁMMSMMEHHE k

el SMluﬂuﬂphhhdrMﬂdwm.w 1850
ke durkg the year
ing Debtors for sabe of Energy a5 shosnm .
previnicns Sr
e . i ke ek, Suiod hemamag ook et b g
condidared as Debbors
il Oesming Debtors for sele of Energy &3 shewn in
P catvabie 5chadule (Without deducting provcns for 430
" Jor Sale of Enargy 8. b O ::I:iﬂthiulnﬁh‘:i Revanue shalnot be
|8 Any amaunt weitten off uring the pear divectly from [} |
1 [Adjusted Cesing Dubtors for Sale of Energy (7. i 1 H I+ 4,300
| |Colacton Efickemcy (%) {F+G-IVE*100 23,06
K_|Unks Reslized (MikWh = | Energy Soid * Collection efficiency] 0'L00 25,435 |
L [Unks Linmaized [MidSh) = [ Met Input Energy - Units Realired] CK % 55A
M [AT&C Losses (%) = |{Uinks Uinrealpedifet ingiut Energy 1+ 100] LG *100 AL
81
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2017-18
Details of Subsidy Booked and Recelved { ¥ in Cr}

1, Subsidy Booked during the yEar

2. Subsidy received during the year

I} Subsidy received against subsidy booked for current wear Ba1

i) Subsidy receled against subsidy booked for previows year 143

3. Opening Subsidy Receivable 143
] 31

4. Closing Subsidy Recevable
34, ACS-ARR GAP

1A par Guideline of Ministry Of Fower vids Nemo ¥o-CEADPDATE C basas/2017 /1165-1291 Dated 0Z.08.2017)

Avg. Cost of Supply- Average Reallsably Raveaue
Revenue GAF (Rsflowh) {5ubbdy racaivad bash) (ACS-ARR] WT-1008
Faitiodars Formul
ALS-—=hy, Cost el Sopphy i R o) Total Expesmaliure |Amount)Total ‘nput Energy® [yaks) 53
; Bom Sale of Puwer (on Sabeidy Recehed

AAB—-> Average Realsable Rewerce (Subsidy recoived basisiin R} sis}** - Other income Tota opet Eney fenks) L
|GAP 4
e

" Tatal input Ensrgy heee means Hput Ensry befors making any adhatments ke Trmnsmission Loss, inter<t% Seleor Ene gy Tiwdad e,
** Rarventue from sale of power sicluding suabesichy besediedd plus subsidy recalved. .

ACS-ARF for Calculation of ABR {Average Billing Rate)
(A per Gullelng uf Minkstry OF Power wide Mesms No-CEADFLUATE © leases{2017 [1169-1251 Disted 028.200T)
Av). Cost of Supply- Average Reallsabie Revanue
Revenue GAP (Rsfiouh) (Subaidy recelved basks) (ACS-ARR)  |T9LF3018.
Pasticulars Farmula

ACS— =g, Lot of Supply (n Aoy Expandhas Camouad Tatal Elled Energy junts) HE
{ (harvenie from Sale of Poser jon Subsily Rerehed
AdR—=Avarage Rendkable Revenue (5 ubsiéy recebeg baskliln basa}*+0er incom e} Totad Blled Enargy funits) ™
AP 5
Wotn:
* Rewenue lom sale of power exribding subsidy booked pis sulisify recefved,
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No
Pl ani 1] 1,828,666 1,780,990
EE N DT s 1 117,063 115,789
ic) JOEher intangiols BESely 3,450 2,000
id) LFinancial Assets
_t-[g-_ Irvestments e ;_; ____?5_; -
e caane Aae m—r 1
{%) | Gther non-curment assets 4) 168 480 ]
R AN ¢ | Hon-Current Asssts 11,4 1,865 181
rant Assets
: f‘:‘im L3511 22,226 | 20,500
o} |Financlal Assets e
|_(i|Trade cecahables 3] 270,336 463,138
L) |[Cash halenTs 7 Bl.518 78,822
| (iil) | Ban Balances obher abowve B 1 148, 350
LNV LLOBIS - ) 2,205 1,994
{v) [ Other Financlal Assets (10} 202,677 205,077
ic} |Othar Current assets = {11} 19,940 41,271
Enl Current ASsets M_mm.!ﬂﬂ
Total Assets 3,085,001 . FEFT )
Regu deferral a unt Dehit B & [12}) l:lﬂi:ﬁii 1,158,171
Tn::“: :::':tn: and Asgulatory deferral saccount 4,256,036 4,083,485
EQU D LIABL
Equ -
'!I'ljn Share al [ 23] ] 229,624 | 225,674
(B} | Other FELE
{N|Reserve and Surplus == {1a) 15.053 14,150
EREE Total Equity 248,677 | 233D 872
[Liabilities == ;
1M rrent )
[(a) [Fin I ablities i I
Bormowings (18} 582,401 G5, 693
:ﬁm J (s [l 34,158 |
[ [} |Secu from ers 17 318,519 287,701
iv}| Other Financial labiities 1711 3,361 2,080
{5) | Taw I B [Met) [1@) 3 1]
{c) | Government Grants {20} 922.678 827,331 |
id) s =
(] Consumers’ rds Capitsl Assets,| (21) 350,033 311,133
SR Total N nt 2,183,783 | 2,056,073
[[m) | Financial Ixbiites A
| [} Borrawings L i23) 588,118 471,359
| (0} Trade cayables IHFE] 485 600 A58 677
L8| Securky Deposit from Consumaerns : | 9.010
=] Finarciel lighikties : 315,134 | 354 304
mr_mmut.mémﬂu - ._Hg..gﬁ
(6] Tother cirrent Eablicas e — 55450
Tmm 1,7 ]
ﬂtﬂ___r [T}
Tﬂlﬁv_ummm :‘ﬁ
EI-nnHmnI: Account]

memmpunufnnmmm 1to57 ! : g
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> BEN - m EIEIII;I ANY LIMITED
tﬁﬁunﬂn@w of P -- H nﬂd Lnﬂ for- H‘ll rur Imlud 31 st -Mar 2018
e m Ia ' : . |Nets] 2017-20 2016-2
LTI o e e e e Rt
1 F:wlnut I‘mm ug!ratlnns
{;r Reverue from Sale of Power (29) | 1,892,302 | 1,787,888
(bi_|Other Operating Revenue (30) 45,453 47,276
~ Ll 1,985,357 1,868,788
2 |Expenses: .
(al |Purchases of Power, Transmission Charges & Operating Lease | (32) | 1,612,990 | 1.406.02%
_{bj |Empioyee benefits ex penses [EET] 105,579 133,234
{c] |Finance costs [34) 154,283 171,885
(d! |Depreciation & amartization (35 92,794 88,3278
| (e} |Other expenses - 136 116,553 105,078
'{mﬂﬁlﬁ —— 2.083.199 | 1,955,501
055 movements uu tory :Iwrrrral
3 accounts balance & Tax (1-2 (97,842)| (126,713)
Met Eim A
4 * mn:!urr;er;'lmr;i Lgil;lltnﬂ dafarr-hl account balancas (37) 94,220 124,380
Profit {+} ILoss (-} after nat rnmwrl.enh in Regulatory
5 deferral accounts balance & before Tax [3+4) (3.622) (2,333)
6 |Share of Profit / (Loss) of Associates and joint Ventures | (38) - o5
7 |Profit Befora Tax (5+6) [3,622) (2,238}
8 [Tax expinse: (33) ky
Fl} Current tax 114 | 186
{2) Deferred tax 2 -
Sub-total 116 | 196
Met Loss for the period & net movement in Ragulatory :
9 |deferral account balances{7-8) i s
10 Dther Comprehensive income a0
Rarms that will not be rechssified to profit or loss e
8) |Remeasurements of post-empioyrment beneft obligations 9,752 7,108
(b} /Income tax relating to post-employment benefi obligations 1,637 1,538
Dther canprehansive ncome for the yesr net of tax (&-b) 8,115 5662
otal comprehensive income for the Perlod (7+8)
11l |[{Comprising Profit {Loss) and other Comprehensive 4. 377 3,228
Inceme far the Period)
1t |Earnin share of face value of T 10 10 each
{a) |Hutmmm (nT (4.23) (5.61)
Basic and diluted EPS including net movement in regulatory
i) |dufu1-a!u:|:ﬂ-.nthahmnlltnftu tn?) (13 (0.11)

Significant Accounting Palicles
Mobe farming part of Financlal Statements
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o Statement nf i:.hangas In Equity For the year undnd 31 March 2018 |
I i e “[% In fakhs)
&, Equity share :a;ﬂtal :
Ag at 31 March 2016 225,674
Changes in e share capital >
5 at 31 -March-2017 225,674
|Ehuniu In eqguity share capital 3.9
As at 31 March 2018 229,624

En. Other equity
Particulars - - iz
Balance at 31 March 2016 15,500 7448 [12.454) 516/ 10,970 |
/[Loss for the year - . (2434 | (2,434)
Qither comprehensie incoeme - e 5,662 -| 5662
- Tatal 15,500 7,448 | (9.266 516 | 14,108
Transfer to debentune resene - LGET7 | jl,EﬁTJl ’ 4
Balance at 31 March 2017 15,500 9,115 | (10,933} 516 | 14,158
{Loss for the year - - MERET -| {3,738}
ADther comprehensive income & i 8115 -4 8,115 |
Total 15,500 9,115 | (6,558) -1 18,575
| Transfer to deterure redemption resere - 1,667 [1,667)] .
| Balance of NTESCL akter adjustment of
eamings accumulated during joint Venture EL k -
,|period
share Appication money Received 44 443
(Pening allstment) i . . :
, [Baiance at 31 March 2018 443] 15,500 10,782 | (68,188) 0 | 19,053
" In Term of our Report of even date For & on behaif of the Board
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VIEST BENGAL STATE ELECTRICITY DISTRIEUTION COMPANY LINITED

Consolidated CASH FLOW STATEMENT FOR THE YZAR ENDED 31 57 MARCH 2018

51, {4F] i 2017-2018 | 2016-2017
No. _ Particulars | : = :: Itms}
A |CASH FLOW FROM OPERATING ACTIVITIES: .
Met Profit/{Loss) Before Taxation & Exraordidnary items. 6130 . 4,
Adiustment For: X
Depraclation 82,794 BB,378|
Interest & Financial Chargas 125,843 140,999
Bad Debts & Provision & ECL 2,131 1.753]
Provision for investment: . 57
|Less on demalition , retirement of Fired Assets 1.521] 3,605
Loss on obsolence of Inventory 34 -
(Excess provision Whittén Back {682}
[Prafit on sale of fired asset (29)
{Interest/Dividend ete. Income (1,415) (1,834
|Amortisation of Govt Grants (23424)] (19,062}
ortisation of Consumers Contribution {B.251) (7,264}
nsaction Cost on Capital Bond 17 16{
Interest expenses on Power Purchase Bability. 11,618 15268
|interest expenses on liabiity for Capital Supplies/Work 1,367 1,235
Operating Profit Before Worklng Capltal Change (1) 207,654 | 228,029
Adjustment For:
Stores & Spanes 1,726 (3,549
Sundry Debtors 9328 3142
Other Assets 625711 10835
Loans & Advances {4,494) 14,972
Liabilities: & Provision, ete. (21,545) (42,673
Changes In working Capital (2) 47,186 (8,938)
Regulatory Deferral Account (3) 14,174 (B9,363)
Cash Generatlon from operation [4=(1-2-3}] 146,294 | 326,330
Tax Paid (%) - 1,812 2,143
NET CASH FROM OPERATING ACTIVITIES [(A)=[4-5)] 144,482 | 324,187
B |CASH FLOW FROM INVESTING ACTIVITIES
Decrease (hcreass) in Foed Assets (164,579)]  (226,528)
Decrease (lxcrease) in Work in Progress (1,274) 25.53
(increaseDecresse m Investments 2870,  |41,562))
Interest/Dividend income (890) (231}
NET CASH GENERATED FROM INVESTING ACTIVITIES (B) (163,873)| (242,782)
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€ [CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from Bomowing (Net) ; (19.438)] (159750

Froceeds from Consumers conbribution & capkal subsidy 135,874] 145,02
Eﬁm Share Capial & Shane Applcation Mongy 4,393] 1
inkerest & Financial Charges, (iBa,608)| (173973
]Iu!r CASH GENERATED FROM FINANCING ACTIVITIES {C) (53.795)| (138,897)
NET INCREASE (DECREASE] IN CASH & CASH EQUIVALENTS (83,188)] {37.292

CASH & CASH EQURALENTS AT THE BEGINMING OF THE YEAR [327,638)] (270,246
CASH & CASH EQUNALENTS OF SUBSIDIARY AT THE BEGINNING OF THE YEAR| [T
CASH & CASH EQUIVALENTS AT THE END OF THE YEAR | t4a10.738)] (327,638)

31—le‘-1'il'

= Inﬂ l.'.'uﬂh lqu.ﬂ'tllmr:ﬁ per above comprics of tha ar-1

Cash and Cash eguivalents [note no-71 81.516 79,832

Cash Credit (note no-22) 482, 254) [£07 460)
Balance as per Statement of Cash Flows (410.738) gﬁﬁ

ﬂaml! l,ﬁ Iy h’ll‘;fnﬂlhﬂf rmdr
Borrowing-Non mnent[nnte ru:rlSi
iﬁul'rmirg-l:menl (note mo-22)
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West Bengal State Electricity Distribution Company Limited

Background ;

WESEDCL was incorporated under Companies Act, 1856 on 16.02.2007. The
company received on 21.03.2007 the Certificate for Commencement of Business =
lssued by the Registrar of Companies, West Bengal. The Company s a Government
Company within the meaning of Section 2(45) of the Companies A:t,:_'zmz and entire -
paid up Share Capital is held by the Gevernment of West Bengal and its nominees.
The detalled break up order of balances as revested by Govt. of West Bengal vide
No. 12-PO/OMI/3R-29/2006 dated 25.01.2007 read with 313-POJONIVIR-29/2006 3
dated 19.09.2008 under final transfer scheme have not been issued Uil date. The
detalled accounting was made on the basis of recommendation of
PricawaterhouseCoopers (PWC), the consultant of Govt. of West Bengal on Power -

sector Reform of West Bengal.

The Consclidated Financlal Statements relate to the Company and its Subsidiary New
Town Electric Supply Company Limited and Joint Venture (JV) West Bengal Green Energy -

Development Corporation Ltd. bl "

The Consolidated financlal statements of the Group have been prépared to comply

in all material aspects with Indian Accounting Standards (Ind A5) notified under  _
caction 133 of the Companies Act, 2013 (the Act) [Companies (indian Accounting
standards) Rules, 2015 and Companies {Indian Accounting Standards) Amendment
Rules, 2016] and other relevant provisions of the Act. These Group financial -
statements are the second financial statements of the Company under Ind AS.

2. Prncipal of Consolidation
The consolidated financial statements Incorporate the financial statements of the
Company and its subsidiaries: {collectively referred as “the Group®). The Group has
investments In Joint ventures which are accounted using egquity method as per ind
AS 28- Investments in Associates and joint Ventures.
Subsidiary Is entity controlled by the Company. The Company controls an entity
when it Is exposed, or has rights to varlable retumns from its invelvement with the

-



entity and has the ability to affect those returns through its power to direct the
relevant activities of the entity. Subsidiary &re consolidated from the date of their
acquisition, being the datz on which the Company obtaine contrel and continue to ba
consolidated until the date that such control ceases.

The :nrsn!idatéd financlal -statements are prepared using uniform accounting

policies consistently for like transactions and other events in similar circumstances
and are presented to the extont paszible, n the same manner as the Company's

Standalone  Financial Statements EHEEFI-I- otherwise stated. When necessary,
adjustments are mads to the financial statements of subsidiaries t bring their
accounting policies into line with the Group's accounting policies. The financial
statements of all entities used for the purpose of consslidation are drawn up ko same
reporting date as that of the Parent company, |.e., year ended on 31" March.

The Consolidated Financial Statements have been prepared by combining the
financial statements of the company and fts subsidlary on a line-by-line pasis by
adding together the book values of like lkems of assets, liabllities, equity, income,
2xpanses and cash flow after eliminating in "fulr Intra-group assets, liabllitles, equity,
income. expenses and cash flow relating to intra-group transactions and unreallzed
Profits. Unrealized losses are alss eliminated unless the transaction orovides
@vidence of an impairment of the assat transferred,

Changes in the Group's ownership interests in subsidlaries that do not result in the
Group losing control over the subsidiaries are accounted for as equity transactions.,
The carrying amounts of the Group's interests and the non-controiling interests are
adjusted to reflect the changes In their relative interests in the subsidiaries. Any
difference between the amount by which the non-controlling interests are adjuseed
and the fair value of the consideration paid or recelved Is recognised directy in
equity and attributed to the owners of the Company.

Country of  Proportion of awnership
Name of the Enterprise ncorporation ikt
New Town Blectric Supply Ca. Ltd India i 100%
West Bengal Green Energy
Development Comaoration Lt clia 455

The Consolidated financial statements of the Group have besn prepared based on
Audited Financial Statements of Subsidiary, NewTown Electric Supply Co. Ltd and in
absence of Audited financial Statements for the financial year 2017-18 of |oint

359 90-



venture Company, West Bergal Green Energy Development Corporation Ltd the

saim2 has been considered based on management certified financlal information of
the sald perfod.

Thes= are set out under "Significant Accounting Policies” as given in the Company’s
stendalone financial statements.

: -91 -
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Notes to the Eunsulidated Financial Statements
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'NOTE NO-1 :

Property,Plant and Equipment -
; Aceumulated deprecisticniimartization Mat carmying ameunt (T In
Gress earrying amount (T n lakhs) {€ In lakhs) fakha)
|
Particulars Moot | —_—— et | g loectonstaa]  xsat Iae e end off,_i110®
GL.04.2017 pistrnents) 1 31,03.2018 | 01042017 ustmants) | 31.03,2008 | the Perod |~ ?Hr
i ] G i) S+ 6 {7 {8 [B=(6+ 780 | {Loj=i5.8] | [11i=i2-6]
Land & Land Pagits &34 433 1 7366 i 1] - o 7366 B934
Leass hold land 2359 433 o 2792 - 112 . 11 26580 2354
|m'|p 40169 1365 (14271 43551 611 1024 {14327} 062 40539 19536
[Hyeraulic Works 150482 g 150400 7275 3626 (7 10910 139580 | 14307
|other Civil Works 26819 4041 1487)] 31347 379 817 (48E) 1482 28065 26490
[Pzt & Machinery 54112 | 12799 (1738)] 66749 21203 | 112 {1766} 34200 | 234548 233009
Lines, Cable Mabwark 1266635 | 125931 7 13173572 ‘93] 53312 {15h 145633 1245710 |  1173%30
= Ld-_us_'___ =1 o e T e n]l - ..zn. . _.1. a -.I. - — s G- ee = __5.. —— -1; L — ...-”.
Fumiture aed Fistusss 3805 458 (39 4312 451 32 (34 Al g1 3354
Offica Equipments 30593 am3l 3l Jmese | &2l 383 | {58) 10353 Jadbs | 24382
Sub-Total 1757051 | 148163 | (9eeA)] 19138R3| 129739 | 7ITN {4538)] 207549 | 1726313 | 1652312
Spare Unis] Servica Units 110956 |  o3se 10132 110222 26596 | 18302 10536 | 3702 72520|  &oeeD
e e 5135 o 2383 3942 52| 1 S us|  asET| a3
Sub-Tatal 117291 | 9398 12525 | 114164 31678 | 1E431 12022 38087 76077 | 85613
imenbory- Captial Habore 22565 : - 27276 - 2 i . 27276 225685
Sub-Tatal 11565 - -| 27278 . - - | 2mare | 22ses
Total 1921907 | 157561 Bas7 | 2075322 | 160917 | 93223 7484 | 24565 | 1829666 | 1760990
intangible Assets
Gormputer Safiware Rl s8] 2200 6145 2054 639 (2 2695 3450
Irtarraity ginerated i s
Total 933 2207] - G145 2054 639 _12} 2625 3450 1BE4
Capital Work in Progress
Gonantion L] 474 7705
Distiution 104917 7186 104917
D X 67 I 3LT
Total 115789 - g - : 4 - Tivee3a [ 1167e9
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1.1Depreciation is provided on straight line methed based on useful life of assets and
norms specified in the Regulations notified by the WBERC. Ministry of Power, Govt. of
india (GOI) and Ministry of Corporate Affairs (MCA), GOI were approached through
Govt. of West Bengal for concurrence of charging Depreciation as per norms of
WBERC. The approval of MCA was issued on 31.05.2011.
1.2 All capital costs including purchase of fixed assets are initially booked under CWIP
Account. The amount of CWIP balances as on 31.03.2018 ¥ 117063 lakhs (previous

vear ¥

115789 lakhs).

1.3The amount shown under deduction/adjustment column in the PPE Schedule includes
opening Ind AS adjustment, retirement of Assets made during the year & rounding
off difference.,
1.4 Rajiv Gandhi Gramin Vidyutikaran Yojona (RGGVY)- The scheme launched by Govt.
of India for 100% electrification in rural area was also mostly implemented In West

Bengal for which the brief particulars under 10® plan scheme, 11th plan scheme &
12 * plan scheme are stated balow.

&l

Partculars Amount In T [ Amount In T | Amount in ¥

Mo ‘lakhs (107 | lakhs (11% | takh {12%
‘Plan) Flan} Plan

1 und recefved during Plan period 4717 103472 EEEY |

£ | lInterest accrued on idie fund|Net of TDG) og oBE 1

3 | Total Fund [1+2) 4BIS | 104480|  3tO53 |

4 | Capital Expenditure Including advance BEEa5 103537 24390

1.5Backward Region Grant Fund (BRGF)- Scheme. launched by Gowt. of india for
electrification In West Bengal for which the brief particulars are stated below.

Sl.No. Particulars Amountin T @khs
1 Fund recelved during the Plan period FL5S BT I
] Interest accrued on Kile Tund (Nt of TT:ij“"___THﬂ—
3 Total Fund (1+3) B 268061

) Ex g sdvancs Z10868

I} BRGF scheme (State funding SEEDAN)

Particulars !

[SiNo. ! Amount in € lakhs
1 Fund received duning the Plan period : SE400
2 | Interest accrued on idle fund | 7]
3 Total Fund (1+7) i SE40
4 Capltal Expenditure Including advance | 33659
263 .



1.6 Deaen

SChems [(IPDS) -
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brief particulars are stated betaw,

Upadhyaya Gram |voii Yojana (DDUGPY), Integrated Power Development
New scheme:iaunched by Gowt. of Indla for electrification in West
Bengal for which Govt. of West Bengal will contribute 25% of the Schems value The -

EXCH

~Farticulrs

DOUGY IPGS Amount In
Amount n 7 T lakhs
!':l_"Fund recelved during HEJF:n period 107550 56254
E Interest accrugd on Idle fund|Met of TO5) | 11341 2158
3 Total Fund (1+2] s | 58412
4 Capltal Expenditure Including advance 55550 r 27487
1.7 Sola: Schemes for which the brief particulars are stated below:
=0 r Particulars Amountin € |
o | lEkhs
I : Fund received during the Plan pariod 34005
(2 | Interest accrued on idie fundiNet of 7 il
_E_ﬁntm Fund (1+2) . 34005 !
-4 ifi_fipm Expanditure Induding advance 15626
1.8 "Other schemes for which the brief particulars are stated below.
[ Particulers WBREF | cZm
! K Amourtin T | &mountin¥
lakhs lzkhs
1 [ Fund recelved g5000 296G
4 | Interest accrued on idie func; ret of 105) 153 3
3 |Tom@irund (1+4) ' SRS 2062
4| Capial Expenditure induding advance 02237 2050
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2.1

4.2 Entire investment in Power Exchange india Ltd mounting to ® 400 lakhs was provided

2.3 Entire investment in West Bengal Green Energy Development Corporation amounting
to ® 175 lakhe was provided under Profit & Loss account during 2016-2017 due to

MOTE NO-2 - Investment

R h ve. 5 | | As.at 3l ,:I: ‘As at aliit
© Particulars ER S .l ¢ Mar2d |
) - o U e iiichis ) :
Al In subsidiary Com panies .
Mew Town Electric Supply Co. Ld.{Unguoted)
(96,646 Equity Shares of Z1000 Each fully paid up) ' b 3
(Previous year 45,323 Equity Shares of 21000 Each flly:
paid up)
|B} In joint Venture Com panies
Investment in New Town Electric Supply Co. Ltd
(Unquoted) 12721
(49,323 Equity Shares of Rs, 10000 Each fully paid up}
|Interest in joint Venture Compames
{Opening Net Equity :
|Praportion of Group's Own ars hip - & [F4,
Group Share for the year | i 85
Sub Total| 0 1,367
hrr.r!-.:l:mem in Weest Bengal Green Energy Development
Corporation Ltd (Unquoked)
(1750002 Equity Shares of Rs. 10 Each fully pail up out of 175 175,
wiich 2 Mo of Share of 7 10 each fully paid-up recelved
free of cost) =
[Interest in joint Venture Companies
of Group's Dwnership _ 3% | 3w |
Group Share for the vear 0 g
_Sub Total 0
Sub Total (A+B) ; 178 1.367
C) Other Investmeants
Investment in Shares of Power Exchange indly Ltd 400 4001
14,000,000 Equity Shares of £ 10 Each fully paid up)
i) Otherinvestment 1n 121
Sub Tokal 521
Provision for diminution of investment [ | (656 {6946)
Total (A+B-+C+D) ] 1182

The Govt. of West Bengal revested “Other Invéstments” amounting to T 121 lakhe as
on 01.04.2007 through Final Trarsfer scheme as investment In Gowvl. Securities,
However, since no confirmation from Gowt, df West Bengal was received on such
balance and no paper in support of investment was auadl_able, entire amount was

pravided under Profit & Loss Account of WEBSELOCL during the year 2008-2009.-

unoer Profit & Loss account due to their negat ‘e net worth.
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2.4

2.5

8.1

a2

4.3

£ .4

their negative net worth, Hnwevér during lmpairment test during 2017-18 the net
worth cecame positive which s nnt at all substantlal in comparison to face value of
imvestmant. |

During the year WBSEDCL an:quired the balance 50% holding at Mew Town Electric
Supply Co.ltd 25 per Gowt nn:ntnﬂm*‘l::rn ng. 63-POMOC-11/4M-02/2017 dated
18.04.2017. Now New Town Electric Su poly Co.ltd Is 100% subsidiary of WBSEDCL.
During the financial year 2!:!1?-1{;, interest in joint Vertures amount to Nil (previous
year ¥ 95 lakhs) was considered in the Consclidated accounts.

NOTE NO-2 -Other flnan-:LaI assits Mon current
' | Asat'3lstAs ar 31 st
Pnrtinu{ars 3% | Mar 2018 § Mar 2017
e R Andakhs) -
Deposits with o 5qatutury n@mty 746 B8
Security Deposit WBHIDCO Pmigv:t' -1 -
Total i 157 BE1

MOTE NO-4 -Other non- :urrupt assets
ke As st 31 st|As at 31 st
Particulars Mar-2018 | Mar 2017
. { % In lakhs)
Capitz! advances ] 148, 745 Bd, 723
Comntitraent Advance = ' i75 175
Advarice inzcome Tax & TDS (Nel of
Provision for taxation) 1 ! Sy i
Others : | 15,000 15,000
Total i 148,480 84,385

Lapitai advances of ¥ 148749 lakhs (provicus year € 64723 lakhs) 23 on 31033018
consicerad good and fully realizable from the Contractors/Suppliers. As a result, no
provision on doubtful advanges has been considered in the accounis.

Cemmitment advance amounting tc ¥ 120 iakhs (previous year ¥ 120 iakhs) paid to
Ghogarpalli integrated Power Compeany Ltd and T 55 lakhs (previous year ¥ 55 lakhs)
to Tatiya Andhra Power Projects egainst aitocation of power to WBSEDCL.

Advance Income Tax & TDS Inclﬁne; Advanze Tax and TDS of ¥ 8208 lakhs tprevhuq'

year ¥ 8734 lakhs) and Frwismﬁ for taxation of T 3652 lakhs (previous year ¥ 4237
[akhs). :

Others includes Inter-unit aci:uuht baiznce of T 15000 lakhs (previous year T 15000

lakhs, € 15000 lakhs as on 01.44.2015! of erstwhile WBSER inherited by WBSEDCL
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vide notification number 313-POIOMER-29/2006 dated 19.09.2008 of Govt of West
o Bengal,

~ KHOTE NO-5 -Inventaries :
: As at|31 st |As at 31 st
- Farticulars, . © - | Mavpole |'maravay
Ly g 1 iTiniakhs)
-~ Stores & Spares ]
\ Stock of Materlals 18,611 15,610
- Materials in Transit 1.164 1,247
aterials Stock Excess [Shorage Pending 2,451 2k
_ n Imvestigation ; ’
Total 22,226 20,500
—_—

3.1 In all stores, the physical verification of Stock was conducted duri ng the period,

i 5.2 Verification of the Inventory holding stores was conducted In presence of independent
- verifier, engaged from Chartered Accountant & Cost Accountant Fims.

’ 3.3 Valuation of closing stock of Stores was at cost being lower than the het Realizable
~ Value.,

~, 7 3.4 Inventory items amounting ¥ 27276 lakhs (previous year ¥ 23565 lakivs) having usaful

life of more than 1 year are considered as PPE and shown under note-1 (Property,

- | Flant & Equipment),

T :
HITE MO - §; Trade recehables |
L - B T T DR (S Py we
| ! S g %&@" 2 RS | S SR S Al B T
-~ Wt Dues faer | £ - :
Does. | hekad [ dlewinca | 70 | pog | Mence . ater
= Particars other | cand L hrBed &y B0 | Toml |- 1 ek sl B i I
| ! Than €D | dodh |‘-'-._=hﬂ';l§@_- FA ! A 0L i
il _ A i 1 g
_| p T o ey __.-_\_:-'5‘_. I Ly
A Sundry Devaurs or S8 61 Pomer :
__,!mn:mmﬁm T | ] 14, 451,306 | . 15454 98
jUrsecured, consiered Gead 15,754 ;O G e T
- n‘ﬁ*ﬂhﬂmﬂmﬂ! HAY TS { 18 1 nes i'}.m| | oy |
[ SebTotal] 48L443] 34475 aseiee 117 4Te68S| | 485301 72035 dane0n] 17068 439 780
™ _acied Cuet Lexs fa, 3] aam | el | T fased
1Bl Aczrusd Armear 1: )
& i Tatal e wos| asa6] o] anam) | eaa] 41n634] 17,068 463139
4 r

P 6.1 The outstanding dabtors balance on account nr:ﬁale of power at the end of the vear
; Stands at T 481443 lakhs (previous year 1445327 lakhs) without considering

26T



allowrre for Bad & doubtful dent & expected credit loss.

6.2 The Cebtors balanca more than 3 years s T 20414 (previous vear T 10287 lakhs). The
same hes been conslkdered at the trivz of making Provision for bad and doubtful debt
as pet’ policy approved by the Em_a'd of Directors.

6.3 Total Frovislon of ¥ 24475 lakhs imre.ain-us year ¥ 22635 lakhs) as on 31.03.2018 for

bad and doubt doubtful debt has{ Deen considerad in the accounts ba-SEd on the Policy
for provisioning as approved by l.'|he.- Board of Directors.

6.4 The tetal Debtors Includes on ﬁcuum of Energy Traded/ Inter Ei.a’m Sales as an
31.03 2018 stands at ¥ 15392 :a!-[.hs (pfevious year T 11730 lakhs),

%.5 The totai Debtors Includes dues on accourt of Delay payment surcharge as an
31.03 2018 at ¥ 35201 lakhs {previous year¥ 32193 lakhs).

6.5 Expectad Credit Loss is cnrﬂ.lﬂe:rﬂ,d based on the trend of last five yvears collection in-
effictency pattemn,

8.6 As per tanff order of WBERC ﬁ::r-l‘,’r:e year 2006-17 amear revenue Ml (previous year T
27437 lakhs) to be realized from ¢onsumer within next twelve months

MOTE W - 7 i Cash & cash nquhralllentr;

- -
Ear i A< at 31:st | As at 31 st
Particulars - | + Mar 2018, | War 2017
: 'L T In lakhs)
Balances with Banks |
with Cument Account 71,769| 70.15
Bank derosits with original maturity uptg 3 menths | 8,156 7.480}
iRemitance.in-Transi a64| 255
Chegue, 2rat in hand 630| 1,442
Cash Ir hard - 334
Cash mrprest with Stafl ) ' 44 44
Total s 81,516 79,822

7.1 During the financlal year 2017-18, ¥ 514828 iakhs (previous year ¥ 378121 lakhs) routed
through Default Escrow designated bank account as per terms of the borrowings.
7.2 Balance with Bank - Current Account amounting to T 71769 lakhs (pravious year T 70158
lakhs)] includes Auto-Sweep balance T 47472 iakhs (Previous year T 23343 lakhs)
7.2 There arz2 no repatriation restrictions with regard to cash and cash equivalents as at the
end-of the reporting period and prior perlods,
7.2 Cash and Tash Equivalents inciude deposits with banks, which can be withdrawn by the
Company at any point of time withput prios notice or penalty on the principal.
T.4 Flxed deposits with orginal maturity voto 3 months are mainly related to unutilized
capital fund received from Govt under different capital project scheme.

¥
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NOTE MO - B : Bank balance
. A o :!."E,l“,
[ ; PP gt o e SRR
‘ e - bertieumas: TR o S g
Fxed Deposits with Banks 142,112 143.7
Fxed Deposit with Bank for Repayment of Pension Bong ' 4. 5590 4.590
Total . 148,702 148,380

8.1 Fixed Deposit with Bank having maturity more maln 12 months nil {previous year Nil)
' 8.2 Fixed deposits with original maturity more than 3 monthe . are mainly related te
unutilized capital fund received from Govt under different capital project scheme,
8.3 Out of total Fixed Deposit with Bank {excluding Fixed Deposit with Bank for Repayment
of Pension Bond) of 2 150268 lakhs (previous year T 151270 lakhs), following Short term

ioan {inciuding cash credit) & Letter of credit facility availed under lien:-

Totad 114764 11,481

NOTE NO-9 - Loans - Curren
A W e 3 R e e
e ,::_.,_ﬁ:.‘:;i%:-

part
Loans and Advances to E-IEITF-E'IEFESI: T 1,9 B 1,?1'
Loans snd Advances to Staf-interest bearing 227 227
Total 2,208 1.994

' 9.1 Staff Loans are un-secured and consldered good.

1 NOTE NO-10 - Other financial assets - Current
- Particulars

Provision for Unbilled Revenue (ED exciuded)
Sundry Recelvables

Income Accrued on Deposk but not dus
Miscellaneous Loans and Advances

| Total ._202,677] 205,077]

) 18.1 The provision for unbllled revenue (net of expecte Rebate, Discount) & unbilled LPSC of

) Q€9
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T 154725 iakhs (previous year ¥ 11‘541}3 lakkhs) Includes on account of Energy Traded/
inter Staie Sajes amounting to 7 817 lakhs (previows year T 1301 |akhs) being the
emount refated to consumption not blked within March, 2018 but demand raised in
subsequ=nt year,

10.2 Sundry Recelvable includes receivébla against other Income, collection receivable from

third party, consumer contribution agszinst Service connection charges & Security
dEpL‘rEl'E- receivable in installments.!

10.3 Miscellzneous loans and Advanccagba}anca inclides advance to various statutory funds

which will be adjusted within next tweive months amounting to ¥ 10735 lzkhs as on
31.03.2018 (previous year ¥ 6426 igkhs), consldered good and fully realizable.

WOTE ®il}-11 - Other current assats
o 0 o4 ks av3LSEl ks af 91 st
Partcwlars: o0 | Mar 2008 |- Mar- 2017

_ s o f gy S % dakhs)

O&M Advances | 15,015 25,106
Fre-pald Expenses A 1,795 484
mcenives, Subsidy/Grant Recelvables | | 3,13 15,681
Total i | 19,940 41,271

11.1 O & M advances of T 15015 lakhs (previous year € 25106 lakhs) as on 31.03.2018
considerad good and fully realizable from the Contractors/Suppliers. As a result, no
provision on doubtful advances has been considered in the accounts.

11.2 Prepala expenses stand amounting o § 1795 1akhs (previous year ¥ 484 |lakhs) as on
31.3.2018, ;

11.3 Incentive, Subsidy/Grant Recelvables includes Subsidy Recelvable from Govt on account
of Subsidyv allowed to Consumers as per Tariff order 2016-17 amounting to ¥ 3130 lakhs
{previous year T 14294 lakhs).

MOTE ¥0-12 - Heguhtnr'f deferral account deblt balance
ﬂ-slat 31 st As at 31 st
Particulars - - |« Marig Mar 2017
Hi [y !H_ akhsy " .
Reguiziory Assets 1,191,018 1,158,171
Total ‘1,191,018 1,158,171

12.1 West Bengal Electricity ﬂ.egmai'e:r;r Cormmission [WBERC) is the Rate Regulated

Authority, i

12.2 Regulatory Deferral account |§ recngnized on the expectation that the future
economic benefits assoclated with it will flow to the company as a result of actual or

expected actlons of the Regula.tt':'r under the applicable regulatory frame work and the
|
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amount is !';I:I-:':HELII"E'H reliably,

, 12.3 As per ind AS 114, accounting of Regulatory Deferral balance has been considered in

’ the accounts of 2017-18. The same method of accounting was followed consistently

1 since 2008-09 as per Guidance Mote of the CAI on ‘Accounting for Rate Regulsted

Activities’,
id.4 In absence of Tariff order of WRERC for financial year 2017-18 Company operated as

' per existing Tariff as applicable for Fy 201617, .

y 12.3 Total amount of regulatory assets as at the end of the financial year 2017-18 comes to
¥ 1191018 lakhs (previous year T 1158171 lakhs) which will be realizable from
regulatory mechanism from the financlal year 2018-19 & onwards.

12.6 Itis presumed that favorable orders for the full amount will be available, In the event
of any variation in the order of WEBERC, adjustment of nat profit, regulatory deferral
balance & Cash flow may be necessitated to the extent of such variation.

-’  on 01 April 2015 T 1035
I arsing in d 348,920
Recovery/ reversal {135.353
Llesing Balance as on 31 Mar 2016 IIET,H?
Balances aring in the period 183,919
] Recovery & Adlustment with Govt Grant (262 B75)
Closing Balance as on 31 Mar 2017 7
[Bala arising In 153 75
=2 ances afising In the period 153,759
b Recovery & Adjustment with Govt Grant (120,913)
{Cksing Balance as on 31 Mar 2018 1,191,018

(previous year ¥ 161824 lakhe) for the financial year 2017-2018 and further addition of
¥ 8703 lakhs {previous year ¥ 22095 lakhs) as per petition filed before WBERC for
: FPPCA & APR of 2016-17 as per regulation,
12.7 During the financial year Regulatory Receivable crystailized through Tariff as per Tariff
of 2016-17 amounting ta ¥ 59539 lakhs (previous year ¥ 59539), ' \
14.8 Govt Grant Sanctioned in 2016-17 amounting to Rs. 264709 lakhe against Regulatory
Recelvables, Out of which Govt Released Rs. 203336 till 31.03.2017 & balance ¥ 61373
. :

]

against Regulatory Recaivable amounting to T 61373 iakha (previous year ¥ :!'433335_

akh=) was utilized to pay State Govt Loan & Interest as per directives of Govt. of West
Bengal. :

I
/ 12.9 During 2016-17, WBERC adjusted Rs. 165488 lakhs in Tarlff order of 2016-17 against
the Govt sanctioned Grant amounting to * 264 708 |akhs. Balance ¥ 99231 lakhs will be

2



adjustaile in APR order of 2013-14 onwards,
12.1dJ Petition for FPPCA & APR for the Gnancias year 2013-14, 2014-15, 2015-16 & 2016-17

was alrzady submitted before W=ESC, Truing up Order for the financial year up to
2016-2017 are due as per WBERC as par Tarif regulation,

12.11 Tnta! amount of ¥ 26146 lakhs which was disallowed In the AP & FRPCA for the

financiai year 2012-13,issued by ine WBERT an 12.06.2014,againsi which hearing on
petition flled by the Company before Appellate Tribunal (APTEL) is golhg on.

;’um'e' WY - L3: Equity share capital

Authorised equily share-capltal - 2
Ct L - pBS 8t 3% st Mar J0dE- nuaél_ﬂ.mrjﬂl_
Particulars el Jawdy ' Ho.of
AL 1¢ (nlakhs)
Opening -in;rﬂﬂ an_-i ) 40,500 | 405,000
[Changes ir: eguity share capital i - . - -
Clesing 42500 § 405,000 40,500 405,000
!
I} Movements [n equity share [T I
- iU AS b 30 8k Hariﬂlﬁ As et 31 ak Mar 3017 :
. ; i , Mo of
Partlculars = oo Ao ofShares | . L 4
Pl ity S hhms: ot 3 lazhs} |
e . (T 1o (i lakiis] 3
Opaning 22 567 2255?4 22,5347 225,574
Ch 5 in soulc e caplal 385, 3,950 % = 4
Clasing I “Ef 229,624 22,557 2258741
T Details of sharenoldars holding mor= har 5% shares in the Compan i |
] A, ot searlid ﬂ'I K et 21 5"%3 EE Ea &b 315t MeT ZUAT
i Lo i .|
g e AR § e
e Ty 0 “‘::E::':‘ﬂl 'i-:':."-dldhq ). skimres. .| % holding
2y , Wl = -4 Hnctakhsh |
Sovemer of West Bangal J58e] 100 22 567 ; ]

13.1 Ak the ©me of formation of the Company 50000 nos. of Equlty share of ¥ 10/- 2ach was
ailetted to various persons belng the signaterias of the Memorandum of Associadon of the
company. However, the beneficial interest for all the shares ars tyirlg with the
Sovernment of West Bengal, more specificaily with the Governor of 1 -'ﬂrs'l: Bengal, The

names of the first sharehoiders are avaitable In the Memorandum EI"FJ Article of
Accociation issuad by the Company,

13.2 The Bquity shares of the company rank par pazsu in all respects m:ludlng voting rigivits &
ertitiement of Dividend. In the even: of liquldation of the company the hpldess of aqulty
shares will be entitled to recelve thz remaining assets of the company, after distribution

-of all preferential amount. The distribution wili be In proportion to the number of equity
shares held by the share holders,

13.3 Dwuring the financial year 2017-18 the Sovernment of West Bengal contributed eguity
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amounting to ¥ 4393 lakhs for capital investment under Turga Project. Share allotment
pending as on 31.03.2018 is T 443 lakhs (previous year nil).

NOTE NO-14: Reserves & Surpius

= Y e . R =TTy o .__.'_'_ I_-_" - F# T AT -

Al Resarve for l.l-.l'l.l'n:r.nun Eﬂglﬂ#ﬁﬁ
Opening Balence
; {+] %nt"!‘nrhyjﬁ

ing Balance
B) Debenture Aedamption Aeserye

f Ml
{+} Current Year Transfer
Closing Balance
C Ined aarnin
§ Opening balance
' Met Profitd Net Loss) For the current year
Transfer to Resenves {1.667) {1667}
Balance of NTESCL after adjustment of eamings
accumulated during joint Venture period
Koz #mmmm:wmﬂmmm

J Rz measuraments of post-employment beanefit obligation

(Net of Tax) 1 B,115 5,662 g
" [D] Application money received (pendin allotment) 443 -

E) Share of joint Venture e 516 |
-. Jotal (A+B+C+D+E} 19,053 14,198

j 14.1The Company maintains reserve for unforeseen exigency to the extent of amount
' aliowed in the tarlff.

+ 14.2The Company is required to create a debenture redemption reserve out of the profits
which is avallable for payment of dividend for the purpose of redemption of debentures
as per provisions of the Companies Act 2013, During the year an amount of T 1667lakhs
(previous year T 1667 lakhs) was transfered to Debenture redemption reserve out of
total comprehensive income.

14.3 Other Comprehensive income arises due to re-measurements of post-employment
benefit obligation and the same was recognized directly to retalned earnings.

14.4 Share of joint venture amounting Nil (previous year T 516 lakhs) has been considered

. based on Proportionate net equity. ' g B e
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NOTE ND-15; En-l'rn'llnn: Mo :l.rmnl.'
g1 . s ) &5 . | hsataist | Asataist
Nol S L oL M P e S | B 16 | Mara017
- L . s ok, e LT --!.' o = K £ :. 1. EEI
A} |Securad ol
ij {Loan from Power Finance Corporation Umited A/C AAPDRP 26037 23,851
ii} |Loan from Power Finance Corparation Lim ited 176 66T 231,333
iy [Lean from Rural Electrification Corparation Limited EFCER 239,1TR
i) [9.34% Non Convertibla ibla Redeemble Bond 2025 49,958 49,554
lisecures by hypothacation of Fi Flxad Assets) ;
(Redesmabie a1 a7 &t the end of 15th y&arf
v] [10.85% Non Convertible Redeemble Bond 2026 49,773 43, T84
{Secured by hypathecation of Fixed Assets)
(Redeemabhe ak par at the end of 15th year)
Sub-total 580,466 594,076
B} |Unsecured
I} |Loan from State Govt. 11,457 12.084
iy {Loan fmm State Govt.(Taken over from WBREDCL) . 2032
W) Loan from Powar Finance Corporation (Against Govt. 81 132
Guarantee}
[Lean from Rural Electrification Corporation [against Govi,
i} Euifiﬂ.lll] = 2 12,886 i 15,599
Loan from Rural Electrification Corporation (Take over from i
vl WBREDCL) 10,323 10,323
Bonds:
wi} |B.5% Pension Trust Bonds 2016 (Against Govt. Guarantea) 122,400 153,000
{Redeamable In 5 Bqual Instalments after a 10 year momaborum
peried on repayments. Moregwver, the Company has 2 call cption to
the Bonds in whole or part any time before mabuniy)
vii) |B.5% WBSEB Power Bonds Serles 1/2018 - 1,760 |
Tazable, Unsecured, Non Convertible, Redeemble Bonds)
(The principal Amount wil be repaid In 60 quarterly instaiments from
01.04, 2003 @ ¥ 5 lakhs per Instrument in respect of 117 Bonds with
face vakae of T 3 crore each & T 2.06 lakhs for first instalments & T
1,66 lakhs for remaining 59 instalments in respect of 1 (one) Bond
facn value of T 1 crome) — C—
Sub-tctal| 157,107 | 104,930 |
Sub-total (A+B})| 737,573 | 788996
Less:- Cumrent maturities of long term bormowings transfemred to 5 183,302
C) |other Cument ilabilities. (Refer Nate 25) 15848 -
Total (A+8-C] 582481 | 605,603

15.1 Borrowing- Non Current amounting to T 737573 lakhs as on 31.03.2018 (previous year I

TEASAE lakhs) Includes Bormmowing for the purpose other than {:ap!tm Purpose is ¥
262726 lakhs (previous year ¥ 283593 lakhs)

15.2 Debt servicing of loans and borrowing were made within time for actual %rmunl accrued

and due. During the year Principal of Govt Loan amounting to ¥. 2659 lakhs {previous

years ¥ 203336 lakhs) was repaid out of the Grant received from Govt against
Regulatory Receivable.

15.3 There Is a difference of ¥ 11318 lakhs (previous year ¥ 12436 lakhs) of RECL loan
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5.4 Long term Borrowings Maturity date, Term

T

between the books of accounts of WBSEDCL and RECL This arises mainly due to

difference of accounting treatment of principal and interest in the books of accounts of

RECL and WBSEDCL,

31.03.2017 & 31.03.2018 are as follows:-

1 I

(b Evsrowings As on 31 Mar 2017 - Maturity, Tamne of repdyment & Couponfaterest rate

| A“ﬁf ol | L Terms of | Ceupomfinbass
o PR il s i Fepayment | stte
M 4% In ldkhs)
A) {sacured ~
¥ |Loan from Power Fivance Corparation Limited A/C RAPDR? o | BRI -
W |Lean fom Power Fnance Corperation Limiked SEE] [recacl W ca b,
: T TETIT R T —
fi} |Loas from Roara! Electrification Corporation Limited 13918 1512205 |y Circalar
1 [9.34% Num Convertible Redoemble Bosd 2025 $000 ;:‘EE' weton | 536
Buliet _
¥) [10.85% Men Convertible Redeemble Bond 2026 50000 | O40R3026 lepeymenton | 1085%
H‘M 3
i |Lows from State Govt 1084 | 31032018 “"“;:“ B0k
B flsan Kom Stae Govt Tkes over from VBREDCL yaz [ et ekt |
Loan from Power Finance Corporation {Against Gowt, 15042017 ks per Pelcy
. mmm 22| t5mang [Manel Cicudar
Loan from Rural Electrification Coporation {agaest Govt 81.04.2017-
Py 15599 | I ey 10.10%
Loan frem Rural Electrification Corporation (Take over fom Repayment schedus k& yt in
0 o 10323 R 85
__ldongs
0 [8.5% Pension Trast Sende 2018 (Against Govt. Guasantee 15300 m Heuey B50%
| ) |5 WBSEB Power Bands Serkes 12008 1760 | T Koarel A50%
Total 189,28
=I5

s of repayment & Coupan finterest rate as on

LIt



illjlﬂummns 55 011 31 Rar 2018 - Maturity, Terms of ressyment & Couponfinterest rte
B PR, LT O -
e Pusticalar: Mar 2018 . [Weturity daia - '™ 0 Wintyry
- I laks) repayment | st ate
Irui.:| Sured —
|1 |Loan fram Fewer Fnance Corporatin Uimited ALC RAYDRP 0 | SIS gy | by
I} |Loan fem Sceer Finance C 502008 hs per Polcy
erperation Limited 126,567 150300 [Rorty s |
Loas from Eyral : P IR04.2015 MonthipQuarin| AS perPoicy
ill {Loam from Rrral Elactrification Corporation Limited 528031 1513 3007 kel
Bulet
i) |9.34% Mon Convartibie Redsemble Boad 2025 50,00 |£u.m:5 mpaymenten | 0%
10.202¢
| naty
" ! Bulet
vl [10.85% Naoa Comwertit'e Redeenble Bead 2026 50900 | O40R200% (mpaymemten |  I0ESR
mabriy
61| Unaetured. -
0 {Lean fom 5vaze Got, 1457 | 3Loaz0te ‘“’“ﬁ:‘” RS0
il Loan frem Power Feence Corporation (hguinst Geat i 1504, 2008 uately &5 per Podey
i Guaraabee] 15072014 Ciroular
Loan from Rurs Endirification Corporation [against Govi. G0 -
oty 186 | g ot 1011%
Loan om Rucat Elact-Hication Corporation (Take over from ok schedule & et b
] WEREDCL 10,33 E:IH!. B3
fionis:
]
i |1.5% Pensin. Trist Bonds 1016 (Agahst Gevt. Goarantse) ! 112400 m 50
Total | 73782

15.5 8.5 % Paasion Trust Bonds 2016 has been guaranteed under Govt. Guarantee,

15.5 Detalls o Sedurity against Bormmowings from Power finance Corporation as on 31.03.2017

B 31.03.2018 are as follows:-

RFE
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(1) Details of Loan taken from Power Finance Corporation Ltd. as on 31 Mar 2017

5l.
Ho

Security

Tenure {incl,
maraboriam |
B"_E-ﬁqﬂi

Morator,

buim
F'-rlud

Last
Repay
ment
{vear)

Quistanding.
Balance as
o
3L.03.2017

% I lakha)

Govt. Guaranteed

12 Years & 9
Months:

2 Yap Q)

mperths

201B.1%

122

Hypothecation of sl bomowers newly firancial assets present)

& Tuture created | to be crested. Hypothecation of ansting
a55els comprising plant & mackhinery and ales fros & os
nebwarks n Arambag Town and M3 3311 KV substa
Bidhanaagar Town in the state of West Bangal,

12 Yeam

5 Yaars

2021.23

mmuﬂummm.mumm

to newly fisanced Assets crasted | to be created under fe

APDEF, Pat B under 23 town projects as well as exstng

movable assets (Owirhead nes) created at HE-projects,
e Murshidabad [n West Bengal.

20 Years

5 Years

H3-31

3436

newty financed Assess treated | to be created under R-
APW.PIEBM#HMMMIIIHEE Exshng:

Berg
hﬁ'ﬂhﬂled' the movable Assets, present & fubure pertaining
]

#0 Maars

5 'FEEI'!.

M030-31

3.5

movable assels (Overbead Emes) crated at RE-profects,

Etmmnmng,!umriuahﬂh Wiest Bengal,

First tharge by Hypothecation i favour of the corporation
f ﬂunmmmmumﬂmmmmd
transformers, substations, capackors ek, Inchuding movat
machinery.machinery spares boos and eccessories and
equipments, bath prasent & future as well as on the existing

being plant & machinery and Ures of 400 kv

imm
wrchgesr in South Parganas.

0 Years

£ Years

M32-33

e

First charge by Hypothecation in favour of the comperatian o
the newly fnanced Assets under
mavable machinery.machinery spares tocks ang ArCessoriag;

the project including|

At projects site present & future as well a5 on the exsting
A55ELS Baing O/ fnes on other conductor including fitting UG
catles including fitings (11KV)-PLC cable in South Parganas.

12 Years

E Yoarg

425

tchame by Hypothecation in Svour of the Corporation an
e newly fnanced Assets upder the project Including
Spares.tools and accessories,
{ 8l projects site both present & fubure as well as on
Existing assets baing Sub stabien skructure of Sillguri Z one,

20 Years

-3 Yoars

03435

1,836

Overhicad Lines under South 24-Parganas, Edhannagar,
Howah, North 24-Parganas, Pashim Medinipur Regisn
WBSEDCL valuad Rs. 10827320 bkhs &s per Scheduls - |
H ation Deed,

48 Months

2017-18

41333

Overhead Lines under Purta Medhipur, Bankura, Funiis

Region.and OM Unes and PEM of Borhampore  Burdwan

3 |Zone RE Project Bankura asd Barasat of WBSEDCL

gs. 209662 .66 lakhs as per Schedule -
e,

5 Years

2 Years”

J030-21

Total

255,308,




of Loah tokan from

Sncurity

F Finanes Carparation Lid. 2z on 31 War 3018

i
fats of Tapure

intarast {lpcl Mprabaris

natlod]

{in%a) morztarium | = Perled

Last

Rapzymant
{¥aar)

Outztanding

Balames asg

on
31.03.2018

250

T2 Yaam L0
Months

i¥ean &
ez i

HNg-a

J (% in lakhs)

L1l

12 Yerm

& feam

203112

13033

3 be eemaled under RAPDRP, Padl B unde 3
15 88 el 3 sdhilng mowmble sss (Cuwemen:

j cermatued mh RE-prejects, Barbarmpoo, Mumnbidabe ]
‘Wasd Barmml,

& Y

-

3375

The wholo o 1w moste Assels, pesent & Ay
Iz cowiy franced Assets cresied /i be
malsd tts F-AFDRF, Pad B under 1 ow
e wed i mlling mowble maels

Y ermabad of RE-prejecis, Berbampons huntiduba )

il Tanm

5 Years

FEES

]

2 Yeus

5 ¥ean

20313

"

prjenl  invhiing  fovabls  meelieeny machinany
spans locs g acomeores, al projecis che paasand
fetie: as e moon e exisling ssesly Bedng O
P en sl fonuite including fiting UG cabies
Fehgling s (MEVPEC ceble
[Pargaras (AR OPF.E)

T

1% Yeam

4 Ve

1474

L:h'l ahega by Hypokesafion v feour of P
apmisRn on Po ey inanoed Assoh under e
3 wake!  mclcing moable  machinedy machises
ipame doct #od mcorssonen, & pesjects s
presesd 5 f'urs mowell 2s o the existing sseeis being
! statiee: sinchse of Shigm Tone [RAPDRPS)

20 Veam

§ Yeam.

1086

Uires ondm Purte Mednipor, Bankue,
Poufla Reglon prd S Lines and PRW of
# |Derdwan Zons, %E Pejec) Benkum ard Barmmi

Sehediin - | 2 Hypaiheoation Deed (AL OAN)]

whnd Ri. MOBI200 wihs ax el

10.25 - 10,89

'r

O vears

i Yeom

LsesT

Tariml

Corporation Ltd as on 31.03.2017 & 31.02.2018 are as foilows:-

248
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15.7 Details of Socurity against Borrowings (athar than Taken over loan from erstwhile West
Bengal Rural Energy Development Ceorporation Lud) from  Rural

Electrification
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11} Datalis of Loan taken from Rural Blectrification Carporathon Ltd. 83 on 31 Mar 2017
_'_‘_.____-_'—_—u__-._._"_-__ - —

TP ‘Last Quistanding
Tendre (ingl. | Morszor
e Security | morstariom | jum | RePey | as an

: i : Poucked) - | ¥ariod-] enk. .n;g:.:n::?
mﬁm ef movable properties, H‘I‘—L—[.lL

.-ql.ipl'n-'lt.rrllﬂﬁillry.hlmrqrr 1718
1 BRI 0 B ralere ks § Scceskonien instalied and by 13 Yeers ER T

£
stock of materisls & St of Haldio Burdwen- i jsipsigon] B _ | 2oimezn |
EE TR S m-h mﬁm- &

A ugirent atian of DOCs Idiﬂ_h-tﬂ-mﬂ‘lp BT ol

Emmﬁ.u En movabie Assols and skomes Itam s

L0 be Created cot of thae losn e ba utixed for impraveman

5 of itg asating wyntersn by nswslition of HT shunk capa oo 13 Yaars W Vs 207133 740
Bankcing 13 nos 33711 kv 50l sEations catesig four Z ores o

Eolmta, Burdwan, Bermampom and Midnapors in tw state of|

VLB ik

Hypothecatian of ol futwre movabls BEieEr mrd stomms tems,

tnhmlﬁdmﬂu-m-mmmmuﬂﬂ 137 LB an

3 [rencvation & medermisation (R&M) of 2T MW (3 Xk iy

2334 3586
i%hh Hy dro-Eleciricity powsr plent sk Dageelng Datrict Miithas il
n Wi "

charge by Hypoths n of mowvsbies Proparting, :

Fresent & future pemsining s ranly finsnced Assets cropted
I e be =0 12 Inchading T B b

LEEL

1008

' 2024-35

ot 1 aavess: | avean tn 38,784
11 KV, 3 PH. Pt

3V Pin & Dize WWeudatsr LT

of WBSEDCL o8 istad | 15 Yesm 5 Yeers (2027 - 20 35 34

18 Yomrs 3 Years | 200133 21,464
i
rl:l.l-ﬁ-rpfl'ﬁh:'l

the Ruture movebiss and Siasia s Bw created under e

Z0FE-27 T
B mm:ﬂnmmunlu-p-ﬂutﬁ-mm-;ﬂmw 13 Yaare T Yemem [ B0, Bdla
ta b Fe
. 1% 3 ] . Ba1ml.
Al thig future movaldes snd siocks to be eremted undsr the — Sekin | FOIG-

13¥aars | 3Veam | szaig] 2,787
‘wmmﬂhm!mhﬂmm .
out of the lanns b Be sanetioned by BEC. | 13 iE 3 Teams 20725 3:35!

& Monetw| 201930 | sz.280]
= d
3 ¥ears | 203423 3538
5 Yenrm | 2038-57 5. 751
304723 15,
354,077

1n



[ Ctaii of Laan taken fram fural Bmctriiaatmr,

Sy :
M Facirity

corpereipn LI0 8e on 31 Mar 2008 g |
! _ Cutstandin &=
B Rmiw of | Yanure TNl e Ty
interust | morsEarim ; | Rerstorii | Repaymen 3:?_1:.3_:.:1
Tinta) Bt m Barkad ”:m A '
T b et
E-ﬂl'l_m fire= dwrge oy Hypatecstion of In;r\-qﬂ. ] ¥ L
Froperies, praent & ofubure pefainkeg B ety
Ananied Assebi crested [ te be crested meiding

s iFe g, Ul P ek, machinany, e aa ey

paTeE i i plaments & sccamsores mailed and| 1050 13 Yaum ® Veary | 217181 1044
b stock of maleien & oquiprmeet of Ha ki, Bk 2] B30 .
1 jelonigurtLassraci Sgnil 818 Mapalng I sy

inkione & Avgrien@ten of GOCy adegusts bo e
Fra ammeunt of lnan, irdberesn.penal intsrest snd cbhey

i i -
YROtheCaTn 0F Bl BUTUfE Movabls mesets snd r
#toras Emms b2 e crested out of the ican o he - 1 i
Mﬁrlmmﬂmmh:ﬁmw

iFatafation of HT shurt capechor sy 8% poed)] 1050 13 resm

HAAY wr sob steblone cetering four Towmes e
wolats, Btk Her pore mre Midn I ehey

3 Yearn A0 U-ER -

(Hypottecation of & futurs movebhle ssseks smd | l
E.m'ﬂ-hﬂlf!:ﬂ bt £rgibed ot of Bhe lnen smounk to

uiined ranowetion & modemiaatian (REM)
1z mw i X of eknaka Hydr-Blectricny] 100 Warina | W Momthe | 20d3-34 "'“{
pawmr glant st Curieetreg District withi the stabe o
Vésst Bargal .

Ansreded dsichs creabed /i ba cresbed Frcheding) il
o Bl

minchl 2 o ent, mse hirsery, macHinmnye
a |spares tonm | implements ane Scesssories remied| 1050 ﬂ:‘;:_: 5 | 25 mantna

and k abock of rmeabe dolh ard equipeneil oF Eiia ke

FyAre-Emctr e Sepat glark by DWW (1L WA unk I
Durjeniing Cobict witfin the atete oF WE.sdequots

o cover the AMoUTE of bean, lrtemet Beral inte L
und athar chargaa.

nm;wwwm:ﬂﬂu—.m §

miovalie jpropettes. pertalindng B rewty finsrced H

Aaiels orested [ b bE cesbasd ke Lightning -

Brrmpter, S5 5 Phide 3 Wiee Salkd Soaoe (Sratie)

Figter, A0SR COENWOLIE quirel Condeetor, &MESR &

3 [A% comductor, 33K/ XLOE Cable, 33721 €, 10 HvA] 007 13 Yanry 2Yeac | FTEIR Ba0az - A
B SE MVE Trersformera, Switchgeas with WoR, 11

KW, 3 PH, 3008 O/0 Typa bolekor, L1V £ 338V Min L

Diee repunter, LT & HT Ammal Burched Cable, AC)

Single Prase 3 Wihe Sobd Blats (Biath] Matsr = b
ExBad In vareds SRS ol waesr Bangsl

ANFA-3H o4z

Mavables Brd 3t 1o e created Lo, the projact '
(10~ aul i aen Pem RECL 1 verious oirales of = Tl o=

" |WESESEL as Fsted In Scheduls IV of the Dok s 1o ST - nan

ForpathRCation . greement

Tris whola of tha Anwety, presant & fumure e e

parmining o nenly itenced Adeets Created [ o B ¥

1:#1:-::-' MAEDAE, Part B wnder 45 biers

alongedth axmting mowvebles aasels cedmpraing -

T |Ewizhgesr- $00 KV, DEtibution Tronaformar (1104 Tﬁ?ﬂ LE Team 3 Yours BERL-AF T2ELT ]
EVI 100 BYA, O Lnes inclucirg frtings (38 V] and —

OH Unes on ciher Corducbor Indheillng TRElngs oF Ra.

12734 84 fwids on pad-pascy Dasln with FFC (FRCL

T L ROl 38 ). . ,

-
Iii.li'llm rauables mnd wiocie o e crewtao -
ursgsr e revpective nchamas of B projct fé?n. 1% Yanis 2 Yanrs 1;'2;"-.::? ESETG

Ineistfeg thaae prioursd sut of the loens & be
sareraned by REC,

¥ 1% 190 13 Yamms 8 g ars
ARl tha fdues novebiss ard-steciks fo bs cresbed—TETT T

g |under v respeciive  schames of tha m—“ﬁﬂ 13 Yemrm 5 Paars 3lws
mtiieg Those pooured out of the loena o bal L = T TEETE
L@ by REC. _|Iiil

. . -,
20 T PREC TRErS 1680 v
Al tha fuhire Tovablol &hd ghocks to ba I
A, s s i i e W] X000 -
B under & fpene icluding thods * i A0
11 ‘iIoera to be asnctoned by RES, eimiling o thes| 1083 A5 T A Tears 2ODE-23 2
project cogk of fa. 13821 00 ki on pad pasy Bl
with PRC.

Fii% "~

T

£ = un<er FrAPRRF, Part B uredar ST o
11 ng thosa Sracured ool of the nere e rsblenen bt a0 Tammn 5 Years JOEGAT [ F L

by REC, tataling to the proec: cost of R, 1256700 2000 o,

L2 | Gont usrarimes - 1031 =0 Temra [ e E I s 1 11
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3 |First charge By hypothecation of ad the exicth
unencumbersd Movable and stocks locatesd ot

5.43-

1041 | 51 Meners

B Manths

-3

7B060

Preject Sligurt, Siigui & Midnapore Zone, plpalguri,
Faiganj and Alpuduar region of fs. 254010.59 ks
s detaied i Schedule - B of Hypothecation Deed,

- -
[
-9

243 4 Wonths

i Months

Hel-12

60007

First charge by hypothecation of Goods which now
hareafter fom time & time dusing the contingan
of the sacurity to be oested, emctedistaled an
brought into the stores or be In or Sbout
bomewer's @nd, godowns and premises ac
Scheduk A Pat | & Il of the Wypothecrin

10,75

3 Years

2030-31

10012

240817

1 15.8 Details of Security against Other Loan & Bond detalls as on 31.03.2017 & 31,03.2018

are as follows:-

Detafls of Other Loans & Bonds
51 ot e R ko 8 «_-| Qutstanding | Sutstanding
L B - v g it E b Ll T aseon-
Ho i FE REPRYENE 1:03 2017 | 31.03.2018
7 ST In daikhs ) (% In lakhs)
I. 1 |Capiel Bond Sesies - | 000 Ismﬂ
2 |Capkal Bard Series . 2t 000) 25,000
3 (Capital Bond Series - B Hﬂw.ﬁlﬂlwltthu 15 Yean T 5000 50,000
Enquipmerts and Lines,
Cabies & Mebwodk of Kofoats
& Mieapoee Zome.
16 Vaax
ly { & Yemr
A [8.5% Pensin Tist Bords 208 [Go: Guamateed " : Fitch s 1530 el |
period)
#% WESEB Fower Bond :
& Seis 120 G, Cimraniesd . Tir18 mﬁul a
Todl 254 TEQ 22400

15.2 Total value of secured, redeemable,

non-convertible bonds lssued by the company on
private placement basis stood at ¥ 100000 lakh,

These securities are listed with

Bombay Stock Exchange In Wholesale Dsht Market. During the period Debenturs

Redemption Reserve has been created.

amy,
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13,10 As per terms & condition of R-APDR® Part A Lean received from Govt of Indla through

the nodal agency Power Flnance Corporation Limited (PFC) the entlre amount of loan
will be converted to grant depending upon the fulfiliment of the terms & condition of
the in=n. Ciaim of Power Finance Corporation i.imited of € 5258 jakhs {crevious year ¥
4003 lerkchs) (not acknowledged by WBSEDCL) tp to 31.03.2018 on account of Principal
due for rapayment is considered in Lang Term Borrowings instead of Other Current
labilitizs under head Current maturities of kzng term debt. Interest on loan is provided
25 8 matier of prudence. Regarding RAPDRP Part B loan 50% will be considerad as ioan
and balance will be converted to grant depending upon the fulfliiment nf t!'-e terrns &
condition of the loan agreement, Fund so far received till the end of the finencial year

2017-15 has been accounted for as lpan and Interest has been provided in the
accounts accordingly. '

15.11 In absznce of detall documents, State Govi, Loan (taken over from W2REDCL) of ® NI

(previous year ¥ 2032 lakhs) and Loan from RECL (taken over from WBREDCL) of £

10323 iskhs are considered in the sccounts based on last sudited accounts of
WBREDCL for financial year 2010-11.

15,12 Assets pledged/Hypothecation as security for Current & Non-current bormwings are as

follows:- :
i AR A T Gl REAGATEt | AsetIist |
T S ol MEr018 | Mar 2017
S S O e ielelchs)
ourreat
|Flman< =zl nsseis
First charge
Trade receiables 470336 463139
Cash and Cash equivalents B0680 7382
Bank Ealances 146632 “140360
Lozns 2205 1984,
Other Financhl Assefs 199300 205077
Heon-financial assets
Rl charoe g
nventories 222261 20500
ventorizs treated as PPE 27276 22565|
Othey Current: assets 19535 41271
Tatal current sssets pledged/hypothecated as securly S6A504 GRITAE
N o -ourmesnt g iV
First charge
Property.Slant & Equptment BSO020) ECHL
Total non-currents assats hypothecated as securlty 859020/ 538788
Total asgets pledged as securlty 1827614]  1821536)
2
113
B2

< =

o

y—-) 3 ¥

w



s o L L e : -
i L ST A LA '-..u..-"-.-‘-' 1o

Liabilicy for Purchas& of Power
Total

¥
i’

16.1 Non-current Trade payables on account of power

) installments from the financlal year 2019-20 & onwards,

! NOTE NO-17 : Se:urﬂ;y Dumstt I'rum l::n n;umars Non :uma-nt
S-Ewrty l}epm! fmm Euruumm A..I'E 287,701
! Total 318,519 287,701

17.1 Security Deposit provided by the consumers as per rRegulaticn of WBERC, |

: NOTE NO-13 : Drti-mr Flnnnctal thllitits Hnn Current
' i T LA : .. .I.. el T _ : L.
| k ol o= L Ed '} :I'-:'- ! Y ;
Llahlit_l.rhrﬂuplal Supplies f'ﬁhn:s
| Total 3,361 2,080

18.1 The portion of capital liability on accounts of works/s
twelve months as per terms of the contract,

purchase is payable to WBPDCL in

upplies due for payment beyond

NOTE Hl:.‘r-:l.! DIFI!ITI'H ‘l'u maﬂ
ﬁ'l : ; : Lo l’““ atal st
Mo | : ! . = “Mar HIIT
i Ao At Oy s
A Dl‘l'-rr--:l 1'&:: gunmu
I} |On account of Depreciation 161,209 143,410
) |Adiustment for Opening Ind As 1 20,016
i) _|Deferred Tax Liability of NTESCL . 2 -
Sub_total 161,217 | 163,425
B [Defarred Tax Assets e .
i} |On account of & 5 deallowed u/s 438 161,208 141,738
i} |Adustment for Opening ind As 21 687
- Sub_total| 161,209 163,425
T |Defermed Tax Assets dlabiities (A-B) 3 -
WLy ¢
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19.1 The corpany has accounted for deferred tax. The company has sigrificant amount of
Unabsorbed depreclation under income Tax Act, 1961. Deferred tax assets have bean

recognized to the extent of future Taxable profit that will allow the Deferred tax assets
to be recovensd,

MOTE MO-20- anmmmt _grants - Non current
L M As at 311‘,1: "Agat I st
Purﬂt:uhr:"_ beih _ Mar 2058} Mar 2017
R { Edn lakhs) *
Cpening balance BT 331 - 720,403
Het Realised during the year 95,347 106,52
Closing bafance 922,678 B27.331

40.1 Governmant Grant includes fund recefved from Central Govt, State Gowt & other Govt
Authorities for execution of varlous Czpital jobs under Gowt Schemes.

MOTE WO-21- Other non Current lizbilltles '
(Consumers' Euntﬂhutluni towards Capltal Azssats AJC)
T o 1 Ag-at 31 8t §t TAS at 31 &t
Pmﬂnpiar_m Aot Mar 201800 Mer 2017 ¢
R s B LS [ TR
Qpening balance 311,133 275,017
Net Contrlbution during the year 38,900 36,1160
Closing balance 350,033 311,133

21.1 Cansumers' contributions towards capital assets Includes transfer of property. plant and
equipmernt from consumers that is used to provide electrical connection to the Cusbomear.
it also includes cash recelved from customers for building an asset that is used to provide
electrical connaction to the consumers.
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NOTE NO : 22- Borrowings - Current
& As gt 31 st {As at 31 st
::Il " Particulars ; [t {Mar 2018 | Mar 2017
e Bl
: T e K LR in lakhe)
SmCured
Py i il [Short-Tarrm lcan fram Syndicate Bank B.597 2,000
d i) |Short-Term lean frem Uco Bank 11.874 11,855
- ii) |Short-Tarm loan from Indian Overseas Bank 53,338 43,200
A o) |Short-Term ksan from Andhra Bank 3,996 -
i ¥} |Loan frem Rursl Blectrification Corparation 12,857 =
Sub-totsl 95,554 63,893
- vl |[Cash Credit Account
(8) Punjab National Bank 24,852 24,559
o (b} Dena Bank o log
i ic) indian Oversess Bank 9,901 41
— {d)Andhm Bank 44,054 37,451
) (o) Allshabad Bank G0,475 60,142
1 UBI Bank : &7.759 BD.E6E
= {g) Canara Bank 49,952 49 938
(hl Punjais & Sindh Bank 39,610 A8 008
™ {1} Bank of Indla 59,730 EQ &3
{j} Eyndicate Bank 39,897 285
- {k} State Bank of India 91,822 EE 318
() WD Bani 4,401 -
= Sub-total 492 354 407,460
' . Total 888,118] 471.359

. '22.1 Borrowing-Current amounting to ¥ 588118 |akhs as on 31',133.2013 (previous year
T 471359 |zkhs) utilized for the purpose other than Capital py rpose,

-
22.2 Short term Borrowings Maturity date, Terms of repayment & Coupon finterest rate as on
- 31.03.2017 & 31.03.2018 are as Tollows:-

-

(00: Barrvwings ks on 31833017 Maturity Tarms of repayment fi Coupanfinterest rate

i
) o, T r— —
s i | A - -a ;:.- St 4 PR g 2
- o | P ".E:' Ry ) : J;"‘“r| secarty
5 : T ot
-~ ISkcureyd -
_ i |mhmhmhru5r-t-m 5550 | 32072007 recawnent 15 of FDfe of fis. 100 crom
.'.. | L1l
: @r Pieipe of FOHG o Fs. 880 crars
L1} El!ﬂmﬁmhmhmllhmmm 43200 (20133007 repeymest BOOW  |(Wchust FOR value B 566 b
- % il TuE]
' : Bkt
B} | Shork Tams koo frers LSO Bank 11593 Ga.08.2007| repewnant To0W  (Piedge of FOM odBe 130 s
- a0
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1] |¢i¢|‘l Credic Avesunt
[13) Puniah *atons! Banc 4965 | Ore fear | OnGemand|  10.5%9%
l[bllﬂa'nﬂkx 108 1 Dee Year O Camand 10E5% Efitir Currsnt Azasts on pari
(] Indian Oy wraas Bank G411 Ore Yom | OnDemand | 10ame, | P Bk amang Censartim
[4) Arddhm Bark 7851 | Ora Yar | Om Cemand 1050 i
Pladge of FORs 317 175.05
f#) Alehahe Bank bO87 | One %ear | On Demand -_E:; s & Cument Assets oa pafi-
&hm
Ui Dank DOS66 | One Year | On Demand | 10.25% SR
gl Camara E2nk 43530 | Ore %ear | OnDemand |  1045%
N PphF Sk Bark | 39006 e ar | OnDemana ] 0 JEVHe Cument Asets onart
{1} Bank of ladla S9.243 | Ore vear | On Demand 10358 —Hﬂﬂlt:l;ﬂﬂﬂﬂﬂ Cangartivm
3 Bank 258 | Ome %ear | OnDemand|  10a9x | T
[K) State ik o inda 85316 | Ore 'fzar | On Demand 10255
| i Total 471,358
4ii): Borrowings As an 31,03,2018 - Maturlty, Terms of repnymect & Coupen/interest rate
!, Y SR LR, R
5l - - oy e Maburity | Taris of | Touponilater
Particulars | M 2018 S ] Securlty
Mo ) ; ST L sk | dats riil_l_u]_i__'!:lt'- ﬂt]‘.ﬂl.
aacuted
{ | ! Hulet
| I [SbormTerm lean fom Syndicats Bank §4957 (11072018 | repayment GSME  ( Siedon ofFIRS of s, 100 crere
| & h makury i
| ECETI - :
| B jshort-Tarm Sean fem HECBank whMH, & repayTRat [ Pladge of FDks of Rs. 131 core
| | 2512208 | on mamerity
' Wit Piadgn ofFDfis offa 594,41
i) J5hor-Teemn bz fom nedan Owarseas Bank SE336 | parganis | repayment (s 4
sn inakuky i
BUEE | maet
1) | Shom-Term *en fram Andhm Bank R E] a regayment | 5296 &GESH | Medpe of FDRs of s, 190 crape
ILE30 | 00Tty
Fieak charps bt hygethecabion of
&xzerng b assats undor
Coechbeha WHSEDLCL
vi |Loan Som Fure) Ecirifeation Comeration L228Y (S 09.00E ) Wanthly SHE h]_'rgmjr;ﬁ“mhdh
Anreaure - E of Memvsesndim of|
e Agreareal,
Uiv) {Cash CpasEs Aceamnt
| Ma] Penjeh dstom! Bank 74,352 | Oee et | On Demand 85 IR o
Bane 2 4ira Curreni aasety
! {ib} UCD Banc AR | Cem Yenr | On Damand 8.1t s s e Carsta
i) indien Cverseas Sask 0501 | O Yea | On Damiaad B.7% RO e
| |idedhe Eveie 84,05 | OreSear | OnDemand | B35 i TR
k- Pledge of FORs of ¥ 12048
E Fl:l.iﬂ-.ll-:-d . $0.475 | ©ve Teor | OnDemand | 2.05-8.90 |crores & Current Assets on park
© iU Banic G1,758 | One tear | On Demend | 855
i Cararn Bank 43,952 | O fear | O Damand BT B r :
I[hl Purfab & Shad Bank 33,61 | One oo | OnDemand | B3 mmwmmm Sl
|1 Baik of india £4.73 | CreVorr |Onumand | BX |- o
|t Syrcams Bane 85,357 | Due Veor | On Dermacd .75
Wk} Statn Bank oFindla d153 | Ore Yars | On Demand B0
Total 538,118
147

b=}

y— 33

) ")

} LY

P

Beain |

-



=
——
—
=+ |NOTE NO-23 - Trade FPayables - Current iy
: S R T ] e SRRk As at 31 st
L Particulars . "0t e L Mar20y7 -
! N e e T S TR { X lakhs) .
Liability for Purchase of Power 338,241 342 365
™ . |Llablity for Transmission of Power-PGEIL 17,249 18,005
L L;lablrl:E;E‘Tr TransmiSsion of Power- 23,311 232,240
Y |Ui Charges payable 2,922 2,510
- Liability for Expances 47,314 45,037
Other Liabillity & Provisions 56,563 27,520
o Total 485,600| 458,677
—

-1 Current trade payable on account of purchase of pawer & Transmission Charges as at the
- end of the year was T 381723 lakhs (previous year ® 386120 lakhs) which will be payable
! within next twelve months,
TR3.2 There Is no amount outstanding to Micro, Small and Medium Enterprises as at March 31,
- | 2018 {previous Years Mil}) and no amount were over due during the vear for which
disclosure requirements under Micro, Small and Medium Enterprises Development Act
- 2006 are applicable,

253 Liability for expenses Includes payable to service providers against which services have
| already been received and claim will be settied in due course,

—<3.4 Other lability & provisions Includes Payable to suppliers against which mazerials haye
already been received and claim will be settled in due course.

—

-~ | |NOTE NO-24 -Security Deposit from Consumers - Current

. . |Security Deposit from Consumers AJC 12,410 9,010
= ! Total 12,410 9,010

¥
4.1 Securlty Deposit from Consumers expected to be refunded within cne year ® 12410 lakhs
{previous year T 9010 lakhs}).
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WNOTE NO-25 - Other financial Liabifita s - CuTrnE
o [t "o '{as at 318t As at 31 st
Mo Particulars Mar 1:‘:1'&.. Mar 2G17
; ] { T In lakhs}
Al |Current maturities of long term dobt (Refer Mote 3)
Seeurnil "I
Loan fram Power Finance Corporation Limbed A4
b |papope i 322 2n0
i} |Loan from Rural Electrification Corparation Lim bed 57.037 35,740
iii}- | Loan -Fom- Powar-Finance Corporation Limied 63,333 104, &85
Iv} |Mid-Tarm loan from Canara Bank . -
Unsecurad
vl |Loan from State Gowt. 1.046 3,443
il Loan fram Power Finance Corporation [Against Govt
Guaranies) € "
{Loan frarm Rural Electrification Corparution {agsinst Covt.
v Guarariog) =T RHHES
will) |B.5% WSSEB Power Bonds Series 12018 - 1,760
. o |8.5% Pension Trust Bonds 2016 (Aganst Govt.
] e 30,600 30,600

Sub_total] 155,082 183,303

&) |Intersst accruad on borrowinge

N _|interest Accruad & Due - Loan from State Gevt, 15,480 49;125
: 7 . on TS 3
By wwata] — e s
i} Accrued but not due on bomowings 30,067 oS3, 58,
Sub_total 57,353 118,114
C) |Other pavables
i |Eamest Maney Deposit from Contracios 3.482 2,215
H |Securty Depcsis from Contractors £.248 5,363
fii)" | Lim by for D5M Supgplies | Works 12,566 14,286
Wi [P F Money of Trustees Recehed for Distyibution =5 31
w) | Otivds Fabyilities 16,218 12,936
wi) [Uabiigy for Capital Supplies [ Works 9,168 10,348
will | Retertian Money deducted from ContraciooSuppilers 53,781 46,354
wiii} | Leave “ravel AssiEtance (urfunded) 1.004 1,653
Sub_total 102,689 94, 887
Total (A+E+C) e 315,134| 394,304

25.1 Other liability includes provisions *or which financial lability will be discharged within
next twelve months,

1%
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NOTE NO-26 - Empioyae Benefit obligations - Current
LR R T TS S E BE | AE 2t 31 61
‘Partlculars A -Mar2018-| Mar 2017
e Fals % Indakhs)
Stalf Related Llabllitles & Provisions 283,066 294,465
Leave Encashment 22,257 31,798
) Total 315,323 326,263

26,1

Staff related llabilities & Provisions includes payable to Pension Fund for T 247650 lakrs

{previous year T 259922 lakhs), payable to Gratuity Fund ® 19605 lakhs (previous year ¥
17755 lakhs) , Other Staff related regular labiality ¥ 15811 lakhs (previous year € 15041

lakhs).

! NOTE NO-27-Government grants - Current

¥ ] - T i _.II: ATE g r R
Opening balance 12,43% 20,454
Grants during the year 25,051 21,045
Releasad to profit or loss (23,424) {19,062)
Closing balance 24,084 2:_457]

??.1 Government Grant includes fund received from Central Govt, State Gowt & other Govt

r Authorities far execution of various Govt Schemes for electrification,
NOTE NO-28 - Other Currant Llablities
' - Seteai Vepchadi e S TR AT SRR At 31 5t
SINp| . - Particulars S L CMar 2018 | Mar 2017
; R TR e N R e = T -Tln lakhs)
' l}_|Consurmers” Contributions towards Capital Assets
Opening balance 5,672 5,43
h Grants during the year 8,420 B, 102
" Released to profit or loss {8,251) (7.864)
Elﬂ5ln; balance 6,841 5,872
i |Other lablities 10,162 15, 206
Electricky Duty Payable to Government Ajc 48,207 65,544
F Electricky Duty Control Aje (ED to be pald to Gowt, 17,717 17,062
Total 82,927 | 103,490

<8.1 Other liability Includes statutory dues payable to statutory autharities.
) 28.2 Electricity Duty payable to Govt becomes due after 60 days from the end of the month
of collection from consumers. :
'} 28.3 The company Is not liable to pay electricity duty amounting ® 17717 lakhs (previous
year © 17068 lakhsy for which demand was raised but collection will be made In

h subsequent year and hence the amount kept under a separate head,

o8q



MOTE MO-19 : Revenue From Sale u% Powar

Pathadlane ~2017-2018 | 2016-2017
ey b L ¥inlakhs)
(A} Sale t¢ Persons other than awn Consumer
Sale to Trader 100,783 102,743
Sale to Bulk Supply Licensee 5,588 10,337)
Sale to Buik Supply Licensee (Amear) {5, 714)| 11704
Sub-Tatal (i) 100,655 114,250
(B} Saletc own Consumaer
\Domestic 660,500 613658
\Commercial 353,044 323,867
lIrrigation 55,667 59,487
Pubfic Water works 15,226 14,53
Industries 626,877/ 577.637
Streat Lighting 22,559 18,354
Cold Storage 32,351 26,5901
Traction Loasd for transport sysbermn 896,711 91,177
Sub-Total (i) 1,862,935 1,725,845
Recowery for Theft of PowerMalpractices =
Sub-Tetal (il ] =
Gross Revenue from Sale of Power  (+ii+ili) 1,862.%90( 1,840,095
Less: Rabata allowed o Consumers (74,072) (56,302}
Add: Minimurr: Charge 6,323 6,263]
Less: Charges for Export of Power (3,539) (2,168)|
Tatal 1,893,302| 1,7B7.838

29.1 The Revenue Income from Sale of Power Is accounted for on consumption month basis
fior the period from April "17 to March "18. The amount related to consurmption not billed
within 31" March 18 of T 154725 lakhs (previous year ¥ 179406 lakins) & -accrued armear
as per kariil order Nil (previous year 7 27437 |akhs) was taken into Revenue from Sale of
Power Account as provision for Unbilied Revenue, Similarly estimated rebate on unbilled
portion amounting to ¥ 3050 lakhs {previous year ¥ 2531 lakhs) & expected discount on
timely pavment amounting to ¥ 2867 lakhs (previous year € 2121 lakhs) are adjusted
with reverue under head revenue from sale of power.
The rate of Tari applied to rise the demands was the rate as fixed by West Bengal
Electricity Ragularity Commission (WBERC) for Financial year 2016-17 along with Monthly
Variable Cost Adjustment (MVCA) where ever applicable as per regulation of WBERC.

25.3 The amount of Eisctricity Duty Tax clalmed for recovery on behalf of Gevt. of West Bengal
during the year 2007-18 & also In previous year was excluded from Revenue from Sale of

29,2

Porsrer,

£3.4 WBSEDCL did not received revenue subsidy/grant during the year (previous yvear Mil).
However a5 per Tariff order of WBERC subsidy was allowed to-the consumer by the Govt.

ﬁq:’: ath
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of West Bengal through energy bilis of WBSEDCL which is compensated by the State
i, ]
Gowt.
- =30: Othar rating Revenue
7 birticutia 2017-2018 | 2016-2017
- i L 1'% In lakhs)
' | |Pekyed Payment Cha m C iS5 17.638] 16,506
b Dewviation settleme t Mechanism (DSM) Recelvable - 293
| . |Meter& Transformer Rent 24,350 26,250
3 Fh;cnnmn:thm'ﬂiﬂmn&:ﬁqn fees 3,491 &
. Income fram W Clhanr 3:#1_ 233
. [chamges for Misc service to consumers & Transform er Rent 175| L4
- Total - 45,453| 47,276

30.1 Delay payment charges accrued but not billed amounting to T 3886 lakhs (previous year r
' 7420 lakhs} was taken into other operating revenue, -

=~ 30.2 Income receivable on account of Deviation settlement Mechanism {DSM) has been

*  considered In the accounts based on weekly settlemnant period of State Load Dispatch
Center (SLDC).

~ 1.3 Charges for misc service to Consumer includa Transformer & other apparatus hiring
Charges on which Goods and Services Tax (GST) / Service Tax was collected.

-

== HﬂT§ MNO-31 1 Okher Income .
j . atewies 200 [mieaon
. LA R e A L T 15 T o T indakha)
. A) Interast Income
! Interast on Staff Loan & Advances 31
& Interest from Licensees.Suppliers/Contractors, Consumers 64 102}
Intarast from Bark on Fheed Deposits & other Deposits 1.415 1,834
= B) Other non-operating Income
Incoim e from Sale of Scrap 1,978 1,768
- Consuking Income 270 76
- EL} Commission 1,213 1,105
- Interest from Income Tax Authority - e
1 intarest accrued on non-curent Power Purchase lia bty 1,104 -]
Interest accrued op nen-currant Capital LiabSity 7091 !
Fl Tender Paper 032 ‘18
I} Rental from Staff Quarters . 215| 23
-~ Rentsl from Contractors 16 18}
. Rental from Others 43 [E]
~ ' |Penalty deducted from Conractor/Suppiier 652 855
Other mic. income 580 330
: Insurance Claim settement 339} :-uElI
=5 Profit on Sale of Land 29 '
m“}_ﬂnﬂ 23.424 19.0£2
= Consumers' Contributions towards Capital Assats 8,251 T.864]
| intarest on [T Refund 3 o
= Other Provision Written Back [T} .
Total (A+B) 47,6032 33,624
- DG |+ em



31.1 During the year 2017-18 Governmiznt grants amounting to T 23424 (previous year T
18062 lakhs) and Consumers contributien ameunting to T 0251 lakhs {previcus year ¥
7864 lak's)l were amortized against the useful life of the assetc created out of
overnment grants & Consumers contribution.

31.2 There ars no unfulfilled conditions or other contingencies attached to against these
Covermment grants.,

| MOTE-NO-32 (Purchase of Pewer & Transmisslon Charges

and Oparating Lease Charges .
r2 e EN #o Iﬂ;J -2018 | Z016-2017
o Dl AR otk A T ‘€ in lakhs)
(A} PURCHASE OF POWER FROM DIFFEREMNT SQURCES
Damodar Vallay Corporation azzze| IITEE
OvC {arrear duss} 13} 193]
Govt af Slkin zzi 12
B ational "I'l‘!ll:l:'.'l'!l!_r_ Powar Corporation LUmlmmd 155851 14812
PMTPC Limited (Arrear duss) (BT Fi
Mational Hydro Power Carporation Limbbed 65111 72261
MHPC Limkad [Arrsar duss) a7
Pever Trading Corporation Limibed 3052
[Fower Trading Corporation LimBed (Amesr duss) 40
Drurgapur Projects Limted 21297
Durgapur Préjests Lm fbad (Arrear dues) of
|Wmst Bengsl Fowar Devalopment Corporaton STEIET
WHPDCL (Armear dues) 16725/
WYY LT 1E384 LSRG
Powar Trading Corseration Limited 8008 57506
P dizg Carperaton Limitad dues) - ] &5
Pooer Exclianga i 118738 2456
Tatz Powar Trading Cempany Ltd 82454 373
Tata Power Trading Company Lid (Arrear duss) {15549 O
Adan| Exports 670% IHEE!.I
Eanti Bijil UEIMH Hlgam 2314
Jantl B Utpadan Nigam [Arrear dues) 77 o
CESC 2466 23
Elactro Stes] Company Limibed ' 1534 1498
(Meora Hydrs Umted 118 344
Mippen Power Lmked 207 3 EL
Tata Power Company Lid 2206 £3
markethy Fower Ltd (Arrear dues) 0 o
Shréas Panuks Sugars Ltd 218 11!:
W Power Trading 0 #
Himadrl Chamicals & hdustries Ltd 1772 1673
e : ae——
(= - T T b
Bengal Ene m bed 3901 %
Bengal Energy Wimked [Amear s o
M5DECL o 254}
Concast Bangal Industriss Ied 146 158
jharichand S Vitaran Higam Lt 11 10
harkhand Sijii Vitaran Nigam Ltd (Arrear dues) Li
|iasam Power Distribution Company Limited 12 9
| e Sub-Total J0BES 5773
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Dewviation setilem ent Mechanism (DSM) payabie 27271 PO |
' |Deviation settem ent Mechanism {DSM] (Arrear dues) {3) of
. Sum-Total {A)| 1198154 1099323
(B} TRANSMISSION CHARGES FROM DIFFERENT 5 DURCES
Power Grid Corporation India Um ked 60325 55027

PGCIL |Arrear duas) 3906] 754

1 |WWest Bangai Stabe Electricity Transm ission Com pany Lim ited 114:9:!-4! 115150
" |Power System operation corporation Ltd ; 4

an1
POSOCO (Amear duss)

(3303 0
" [NVVN LTD [Relmbursemant for Iberctate Eraraies af solar power) 670 633
_Sum-Total (B)] 190776 163081
{C} ERPC Charges 16 16
v (D) SLDE Charges 1659 1647
5LDC Charges (Amear dues) =0y 14
{E} VARH Chargas 1526 1,834
VARH Charges (Armear dues) a 343
{F) Operating Lease Charges pald to WBPDCL 241,049 215,359

G) Less: Rebate for time| nto r
| umrauﬂu ﬂ:ingmthl;msp“:“;ﬂ e il e
{H) Less: Interest received on account of Tarlft Revision (4598) {1132)
| TOTAL (A to H) 1613990 1496926|

— .1 Accounting of Power Purchase expenditure was made on consumption month basis.

-

32.2 Power purchase Cost s 77% \previous year 75%) of total cost. The average purchase of

. power cost Is 418 palse (previous year 396 palse) per kwh (including transmissien

' charges) for the current financial year,

32.3 Rebate for timely payment of Power purchasefTransmission charges includes 7 3576
lakhs {previous year ¥ 3576 lakhs) on Purchase of Power, 17 lakhs {previcus yvear ¥ B

lakhs) for Central Transmission charges & Ml {previous year Nil) for State Transmisslon
charges.

3.4 Power Purchase Cost includes Shert Term Open Access Charges (STOA) payabile to

-

—

-

—_—

utllities.

'32.5 As per Power Purchase Agreement (PPA) between WBSEDCL and WBPDCL. the entire
|

generation capacity of WBPDCL Is allotted to WBSEDCL and it is obligatory on the part of
WEBPDCL to sale its entire generation only to WBSEDCL. This arrangemenit is treated as
operating lease as per Appendix C of Ind As 17.
32.6 As per Purchase Agreement, WEBSEDCL s paying consideration to WEPDCL for supply of
/ electriclty as per Tariff approved by the Regulator for every financlial year. The Fixed
Charges component of the Tariff so paid to WBPDCL for the financlal year 2017-18
amountng to ¥ 241049 lakhs (previous year T 215399 lakhs) has been considered as
operating lease charges,



MOTE MO -32 Employees Ben=fl: Expenses

Particulars: 20133018 J2016-2007

; 1 ®in lakhs)

Salarias 25,652 26,234
Qv rtirse 1,285 1,351
Deamess Allowance 34,181 34,524
I':?'lh&f Allowance 7,488 7,831
Banus 1,771 2,525
Other Staff Cost 3,572 34504
Staff Veifare Expenses T40] 656
Contribution to provident and othir famds 41,423 63,318
Other Employee Terminal Benafits 4,325 10,54

Sub-Total 120,440 150,447
Less: Empwoyees Cost Capitalisad 1 14,861 17,20

Total | 105,579| 133,234}"

33.1 During the financial year Contribution made to Provident Fund amounting to T 2704
lakhs (Previous Year ¥ 2736 lakhs),

33.¢ Employees cost has been capitalized as per the policy approved by the Board of
Directors and the same has been acocepted by WBERC at the time of determination of

“Tariff. .

33.3 As per order of Govt of West Bengal vide no. 9B4-POJO/C-IVI1E-BE/13 daved 23.10.2015
{effective from 01.11.2015), 1029 numbears of employees of WBSEDCL who have opted
to serve in WBSETCL have been released from the service of WBSEDCL. Necessary

'provisicris on account of leave have been made in the accounts of 20016-2017.

Employee bensiii obligations

&s per indian Accounting Standard 19 "Employee benefits”, the disclosures as defined are
FiVEn De1gvn

i) Leave cbllcations

The armourt of 2he provision of € 32257 lakhs (Frevious year © 33545 lakhs) is presented as
current, since the Company does not rave an unconditional right to defar sattiement for
any of these abligations. ;

Obllgations for leave encashment on retiremenrt are unfunded and the pa}rrnent of such

benefit = made by the Company. Leave Encacshment are recognized on the basis of
actuary valuation using projected unit cTedit method,

(i1} Post-em alovment obligations i

A} Gratuity:-The Company provides for gratulty for employees as per Provislon of Payment
of Gratulty Ach, 1972 & Death Cum Retirement Benefit Scheme, The amount of gratulty
payable on mﬂmmentﬂenﬁlnaﬂun is the employees last drawn basic salary per month
computed proportlonately for 15 days saiary multiplied for the number of vears of senvice.
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The gratuity plan is a funded plan and the Comparny makes contributions to Gratulty
Trust Fund. '

Gratuity fund (all employees) managed by Gratuity Trustee are Defined Bensflt Plan. The
obligations of gratuity are recognized on the basis of actvary valuation using prolecied
unit credit method.

B) Pension benefits:-The Company operates defined banafit penslon plans. All of the plans
are final salary pension plans, which provide benefits to members in the form of a

guaranteed level of pension payable for life. The level of benefits provided depends on
members’ length of service and their salary in the final vears leading up t retirement.

The Company funds the pension liability through trustee-administered funds,
Responsibility for governance of the plans - including investment decisions and
contributions schedules — lies with the board of trustees. The employess Fenslon Fund
Scheme (employees opted for death cum retirement benefit) managed by Pension
Trustee are Defined Benefit Plan. The obligations of pension are recognized on the basis
of actuary vaiuation using projected unit eredit method.

L) Provident fund benefits:-Provident fund for certain eligible employees is managed by
the Company through the CPF Trust Fund in line with the Employees Provident Fund and
Miscellaneous Provisions Act, 1952. The plan guarantess interest at the rate not lower
than the rate notified by the Employees Provident Fund Origination for its subscribers. The
contribution by the employer and employee together with the Interest accumulated
thereon are payable to employees at the time of their separation from the Company or

retirement, whichever is earlier. The bensfits vest immediately on rendering of the
services by the employee, '

{lil} Defined contribution plans
As per Actuarial valuation report, of the CPF Trust Fund, no liability Is due by the company
to the CPF Trust fund as on 31.03.2018.

{iv) Balance sheet recognition

a) Gratulty

The amounts recognised in the balance sheat and the movements in the net defined
benefit cbligation over the year are as follows:

=95 ~




Present vahse| Falr valve (¢ !
e IF In bakhis] | 1 lakhg) of (5% SFOUTE
of ebiigation | plan anzes |1° ' bakha) i
03 Aprll 03¢ E

[Current senvice ceat m';%ﬂ— — EZEE

(IntEr=at &xparsaj nenoma) e 1473 161 -

Tatal am bunt recognisad in proft or less Tﬁi‘ﬂﬁff_jﬁ

-‘E'ma'ﬁl.-mmlb i |
i Hnmﬂﬂﬂgﬁgﬁ.m enounts Ficluded in iberest : i
Actuarial (o1} fo5s Tom change In demographic Sisencions Lﬂ'
Amr_ﬂmsmmu!mmmummm 169 1 GOG i
Ackuarial {gad} uss from unexpectsd expenance (&) et

Total smount ricognised In other compredensive Inoom s 1607 1T 1875,
r eanbioutions) prembiam pakd {E.08E} |6, DR}

enafft gty {9,340 5,140 =

31 Warch 2817 38,229 (20473} 17,756

‘ﬁmumiﬁmm L 22

Particulars A in lahe) FHin lakins of r::i ; :;::

‘| ot abligatian | plan assats | !
pi !

{01 April 2017 228 | qzn,uiil_ 58
semice oot 5. 2077 27|
BXpeTSE nCTme} 2,530 [1,535]] 1,155

Tetal amount rocssnised & profit or loss 4,667 (1,535} 5,133 |

Remeasemens

|_Returm on pian >sseis. gz-haing am hl:h:l-ldi'ugq_'ust 13 1AL

Plan amend. s el 0 53N 337
Actuaral [gabiioss fom I'tl;hn ASSLT a1 -
Actuarial |gaivlfioss Imm changs in fmanclil azsumptisns 71 1'.'113_1
Actuarisd |sabifess fom unexpected eperence {332 {932

Total amount recoonised in other esmprobanshye Intome 3731) 1413 B, 1484

1 ;Emrtm-'im! premiam paid [ﬁ.ﬁ 10,426

Bemeflt paym enis i 7,304 -

131 March 201¢ 35,233 | {18,627;| 19,606

b) Penslon plan
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The amounts recognised in the bziance sheet and the movements In ma net defined
tenefit oblligation over the year arg 25 follows:
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Particulars L - o it s | e ek of- 1‘“;'”‘:‘
: s af obligation | pian assets o
| ; :*ﬁwﬁﬂ'ﬁ‘- R : _
01 Agril 2016 E‘ﬁ@ 05,051 284,832
Current senvice cost 4L507 41907
kkemest exgensedincome) 45,402 G656 15,746
(Total amownt recognised in-profit or doss 67310 | 249, 57653
Remadsurements
Bieturm on lan assets exchidng amounte included in interess 3 3,725
| Actuana (main)foss from change ks Rphic assum ptians .
| Actuarial (gainlfoss from change In Anancal assum pons .
Actusrial (9@ nlfoss from umexpected axparience (3.343]| (5343
Totz| amount recognised In other comprebensive inceme {5.343) [3.7281]  [9,073})
Em pleyer contributions/ premium paid _[33.490) 33,49
| Beneft payments [58 55,20 - |
i1 March 2017 680,558 | (420,637} 259.972
Farticulars ¥ } Bty
q
|
0L April 2017 4 ]
Cuarrent service cost 14,243 - 14,243
Iterest expensefincome] 40,007 31548 17,454
otal ameunt recognised in profit or Joss. 63,245 (31,548)) 31697
| Reimeastren st
mughnamwgnuquhmm {5,723 {53,723
_ I from change in de Afsum *
Achuarial | gainifloss from change in financiel assumptions {5571 13,571
Actuarial |ganifioss from unexpected eaperience Lm L
T ount nised in com income {3,780) 5,723 {8,523}
Emgployer ¢ i mm pai 3 {34 448)
{ Beneft s Egﬁ 54 ,mﬂ -
11 W r:i 2018 685,606 | (437.957)] 247,640

iv) Post-Employment benefits
Significant estimates: actuarial assum ptlons and sensitivity
The significant m:tuaﬂﬂt assumptions were as follows:

E ﬁ bt~ '_: Tﬂ- .l,...:.--lr.l. L su“l !bm 1?

{Discount rate H;f 7.25%]

[Retism On Cagital 7 7.25%]

Salary growth rate B.00% f

Astrition rate 1.00%] 1.

Movta ity _ IALM 2009 LM 2009
2008 Ultimate- 12008 Uitknate

_-\}q-_T' [



Assumptions regarding future mortality for pension and gratuity are set based on actuarial
advice in accordance with published statistics and experience. These assumptions translate
into an average life expectancy in years for a pensloner retiring at age 60.

{vi) Sensitivity analysis:-
The sensitivity of the defined benefit obligation to changes in the weighted principal

assumptions for the financial year 2017-18 ks:

Impact on defined baneflt obligation

Change In sssumptlon Increase in assumption Docreass In assumptlon

Particulars March 31, | March 31, | March 31, | March 31, | March 31, March 31,
2018 2017 2018 2017 2018 2017

|Déscount rate 0. 0.50% -365% -0.87% 3.06% 0.97%
Lalary growth ra| 05 3,50% dﬁlﬁl 0.7 =33 0, T2%
Pansion growth 0.50 0.50% 011% 0.C3% -0.11%)} -0.03%
rata
Life ncy 1|:|.I:H:I91 10,00% {:I.!n!'r“!'.i I:I.J.E:Irl -l:l.ﬁs!ti {,16%

The above sensitivity analyses are based on a change in an assumption while holding ali
other assumptions constant. In practice, this Is unlikely to occur, and changes in some of
the assumptions may be correlated. When calculating the sensitivity of the defined benefit
obligation to significant actuarial assumptions, the same method (present value of the
defined benefit obligation calculated with the projected unit credit method at the end of

the reporting period) has been applied when calculating the defined benefit liability
recognised In the balance sheet.

Wii) The major categories of plans assets are as follows;-

I1-Mar-18 31MEr-17
Particulars Quoted u“”"“_"l Tatal L QI.I-:IMI I.inqum:l| Taral e
[amount in ¥ llakhs) iameunt in T llakha}
Dabt instrumants 0| 43s3aan| a3zszen| 95w o] 421954] 421,954 | 96%
m::::;“h [/ 22234 22,234 5l ol 181581 16,158 FT™
Total ' -] 457,383 | 457383 | 1.00 «| aa1.110| adr,110 1.00

(vlli) Risk exposure

Through its defined benefit plans, the company |s exposed to a number of risks, the most
significant of which are detalled below:

Asset volatiiity: The plan liabillties are calculated using a discount rate set with reference
to bond yields; if plan assets under perform this yield, this will create a deficit, Most of the

| I
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maintained at a fixed range. Any deviations from the range a
the portfolio at the end of the year. The COMpany
Investment mix In the contl nuing years,

Changes In bond: 4 oecrease in bond yields will incresse plan liabilities, although this wili
ba partlally offset by an ylelds Increase in the value of the plans' bond holdings.

Salary growth risk; The present value of the defined benefit plan liability is calculated by

reference to the future salaries of plan participants, An Increase in the salary of the plan
participants will increase the plan liability.

Life expectancy: The present value of
reference to the best estimate of the m

gnd of the employment. An increase
increase the plan liability.

re corrected by rebalancing
Intends to maintain the ahova

the defined benefit plan_llability is Calculated by
ortality of plan participants bath during and at the
In the life ExXpectancy of the plan participants will

accrued benefits,

Expected contributions to Post-employment benefits plans for the year ending 31 March
2019 % 10500 lakhs (previous year ¥ 9580 lakhs),

The weighted average duration of the defined benefit obligation Is 12 YEars (Previous year

The expected maturity analysis of undiscounted Pension and gratuity is as follows:

Less than
[_ Particulars L S YSRr o _1
| “‘W__*H-ﬂ:ﬂ_ﬂ__,
Mzrch 31, 2018 267,755 267,255

i A ik
To 267,255 eI
March 31, 2017 : ITEN 2677

- & T _' =k
Total 16T PRl §
299
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[WOTE WO - 34 : Finance Cost
' Pasiitlie 2017-2018 [2016-2017
. ! b % in lakhs)
A Intersst Ezpansas
{1} Inter=2t an Capital Loans
Intarast on State Govarnment Losn 211 15,168
I Intarest on othear Loans -
interest on Loan from REC Lid. 32,867 24,177
Intarast «:n Loarn from PFC Lid. 2758 1,985
Intarest on Capltal Band 10,088 1o, 0BE
Intarast on Fublle Bond T e T4
LeEs 1 nierest Cephlalized {1,764} (1,842}
Sub-total g 2a7 45,85
(i} intearest on Working Capital Losns
INterast on Short Term Loan
Interes: on Loan fram Commancil Sanl £,863 4,64
Interest on Loan fram PFC Lid, 17.918| 21 456)
Interest on Lean from REC Lod. 11 0B& 5,960
Interast an Bank Over Draft
intérest on Cwer Draft from Commerclal Bank 44 484 40,327
Sub-total 78,351 TT. 283
(Hi) Lecs:incanthre for timely paymant of Loan {420} (53T}
() Interest on Fension Trust Bond 11,806 13,005
(¥} Intarest an Consumer Securlzy Daposits 15,438 1a.367
Sub-total [A) 130,433 153,880
B) Othear flnence Costs
Covernment Cuamntes Foas - 17
|Bank Chargas 1.371 . @ee|
Cither finance Chargas for working capital loan 488 s01
- ~ Sub-total {B) 3.,85%9 1,486
Transaction cost on Capltal bonds 17 pi=|
Interast axpansa on lability for Purchos2 of Powar L1618 15, 268
Intsrast arnensa on Hablity for Capltal Supplies [ Works 1.367 1.235%
Sub-botal {C) 15,002 18,8219
| Total (A4<B&C) 154,283 17i.885

34.1 Durng the financial year 2017-16 ¥ 1760 lakhs

capitalized on qualifying Assets,

Chate Sowt Lean.

(previous year ¥ 1842 |ekns) was

34.Z In absence of any stpulated rate of int2rest on REC loan (taken over from WBREDCL
due to amalgamation) conslderad in the accounts based on avallable interest rate on

3= F =) ¥ 3 )~

¥

J

) )=

y— 32

MOTE MO - 35 : Depreciation & amortization
e R R 2017-20 i
Particalars oo o A
Depreciatinn & arnt:rth;-tbn 92,794 B8, 3768}
Total 92,794 88,378
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NOTE NO - 36 :ﬂth-r_Exp-nlia .
T SRR Xk 17-2018{2016-2017
Particulars. (T In lakhs)
A} Outsourced jobs : Manpower Related |

Maker H-llﬂlll"l? & Bl DEtrAbutisn

Sub-Statlon Malntenance

11,931 11,02
1.756 1.7

Genurating Station Maintenancs 1,613 1,436]
Franchizae _=205 7 16|
Lirss Maintenance (includes o nses for Vakbicle) 14,697 13,587
Callaction Franchisea 2,375 1.811
Security nzas . 3,736 3,375|
gg;hm;tﬁrm: in fine with ZRC & CRC as par 2,438 Z.48
Back office Jab 175 175
Communication S mis | Lease Fertal) 2,290 2.342
::::ih Maintenance Service (includes expanses fior 14, 590 13,894
Complain Menagernent Mechanism a7e 3
Agency Charges for NTESCL 235 -
Sub-total (A) 56,404 52,800
B) Repsir & Maintensnce Expeanses ;
Plant & Machinery - B,587 10,227
Euil:lln-u'_l BOO SE5
Clvil Works 740 a4
Hydraulic Works 120 18
Line=s, Cables, Wat Work sbc, #.696 5825
Vahicles 1 a2
Fumniture & Fixtures 58 B4

Cffice Equipments

Sub-total (B)

7,146 3,60
27,318 21,741

C} Administrative & Gensral Expenses :

Rent, Rates, Taxes 15,496 13,450
Insurance BE31 T8
Telephone. Sastage, Telegram & Telex Charges 626 5‘:-%1
Legal Charges 534 Egal
A udit Fees 133 155
Consulta Charges ~ 193 366
| Technical Fess 479 54
Tralnlng Expen=as W7 26
Conveyance & Travel 4,906 4,80
Faas & Subscriptions 171 _El
Books & Periodicals 3 1
Printing & Stationary 853 1481
Advertisements TeT S0
Vinter Chargas =1 EEI
Part Tirne Emplnr-.-c:hnri_qn TE4 763
|Lanse Rental for Land 22 I |
Hos lity = Feod B Baverage 161 b
Migcallanesus E e - 13T} : 10%
License { Filing Fees to Smtuto Aot ity .. 46 3o
Incidartal mx related to stores 999 1.n%
Drireckor Sl:lzlnq_ Feeas i
Power Exchange Cha 613 184
Donation - Relisf Fund 100 -
|Expanditure on sccial Aersponsiblity 45 18
Dirsctors Remuneration & Incantive of MTESCL 12 -
Sub-total (L) 28,352 23,478
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D) Othe: Dablks : ‘
Compensaticn njurkes on Death/Damages- Staff 14 >
Compensation ijuries on Death/Dam agss- Outsiders 230 15
Compensation to Consumers- Order of Commission sa [E
Loss on Demolidon, Retirem ent of Fixed Assots 1,521 3,605)
Loss on ohsolecensa of Inventory 34 -
Provisian for Expected Credit Loss 291 1
Pravislon for Bad & Doubt-ful Debt 1,840 1,573
Other Provision 491 1,47
Sub-total (D) 4,479 7.059
Total (A+B+C+D) 116.555] 105.078

36.1Repair & malntenance Cost was ¥ 27318 lakhs (previous year ¥ 21741 lzkhs). The
activity wise such costs are - for Generation T 1606 lakhs {previous year ¥ 4183
falchs), for Distribution and Metering ¥ 18627 lakhs (previous year T 13340 lakhs) & for
other corporate expenditure meant for both Distribution & Generation activities are T

7085 lakhs (previous year T 3718 lakhs).

36.2 Rent, Rate & Taxes of ¥ 15496 lakhs (previous year ¥ 10450 lakhs) Includes Rent T

1276 lakhs {previous year T 1218 lakhs), Goods and Services Tax (GST) [ Service Tax ¥
14220 iakhs (previous year ¥ 9232 lakhs).

' 36,3 Payment to Auditors as:

gl. Particulars 2017-18 | 2016-17 |

i | (¥ In Lakhs)

Payment to Statutory Auditor:-

1 Siatutory Audlt Fee 19.00 18.00

2 Certification Fees 3.00 5.37

Sub-total | 21,00 35,37

Cost Audit Fes 0.75 0.75

Internal Audit & other Acdit fees 110,25 174.32
1— i Total 132.00 198.44

' The above fees are excluding Taxes & out of pocket expenses,
)] Certification fees paid to auditor 2s per requirement of Statutes and Regulator,

36.4 During the year expected Credit loss on reveaue considered amounting ¥ 291 lakhs
{prm'inus year T 180 lakhs). Expected credit loss is calculated based on the collection
_in-efficency trend of last five year & security deposit in hand to cover such loss,
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37.1

37.2

38.1 Share of interest in Joint Venture was considered in

NOTE NO-37: Net movement |n Regulatary deferral account balances related to
Profit & Loss
. | 2017-2018 | 2016-2017
Ty AN ERTTUTEY
Amount Realizable through Taniff & APR 153,759{ 183010
Less: Reguiatory Assets Crystaliised In Tariff 2016-17 59,530 59,530
Total E i 94,320 124,330

A sum of ¥ 145056 lakhs {previous year T 161824 lakhs) hac bean considered as
per Regulation in the accounts of 2017-18 a5 Income Recelvable through
Regulatory Mechanism on aCcount of Fuel & Power Purchase Cost Adjustment
(FPPCA] and Annual Performance Review (APR) for the year 2017-18 for which
nNecessary petition will be submitted to the WBERC in due course,

As per petition for FPPCA & APR for the financial year 2016-17 filed before WBERC,
¥ 8703 lakhs (previous year T 22005 lakhs) has been accrued further as per
Regulation of WBERC. The entire amount of ® 8703 lakhs (previous year T 22095
lakhs) has been considersd in the accounts of 2017-18 as Income realizable
through Regulatory Mechanism. Further & sum of ¥ 120912 (previous year ¥
262875 lakhs ) of Regulatory assets created in the year prior to 2016-17 has teen
crystailized .out of which T 59539 lakhs (previous year ¥ 59534 lakhs) has been
passed on through tariff of 2016-17 and balance ¥ 61373 (previous year ¥ 203336
lakhs) was adjusted from Govt. Grant. The entire amount has been deducted from
income récedvabla through Regulatory Mechanism in the accounts of 2017-18 as

the said Income was already considered in the accounts prior to the accounts of
2016-17,

[NOTE NG-38 : interest In Joint Venture
e R o T A I0NIE T 20162017
T PATHEE. - L T b (¥ iniakhs)
New Town Electric Supply Company Ltd
(Eroft for the Year (After Tax) - 150
Share of Profit for the year (A 85
Hﬂtﬂaml&m&nwﬂwnhpmmf«mmmn Lim e
Loss for the Year Ta {260) _ [1T8Y
(= hare of Loss for the year {8} = ]
Total (A+8) - 95 .

the Consolidated financiat
statements.
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NOTE HO - 38 : TaxsBon

Dascription 2017-2018|2016-2017
{ ¥ in lakhs)

Incor & Tax recognised in Statement of Proft & Loss

Provdslon o ncome Tax 1751 1,738

Frovision for Income Tax - Earler years oy 4

Total current tax expense 1,751 1.7

Deferrad tax

Decrensa (increase) in defermed kax assees
(Dacraaze] increase in deferred tax i bilkies
Total deferred tax expense/{benaft
Incoma tax axpanse

The unused tax losses were incurred by the Company that Is not !il:él},r to generate
taxabiz income in the foreseeabie future, The losses can be carried forwerd as per
Provisions of Income Tax Act, 1961

39.iThe income Tax Assessment of the company has been completed up-to the

. Assessment year 2016-2017 and there are no legitimate demands outstanding
agalnst the company as on 31.03.2018.

392 According to the Govt. of West Bengal Order No. 17 EIJFU..*GJ‘EIH-_EQ,I'IDM dated
14.068.2007 all Taxes assessments, appeal cases filed and pending be2fore the
respective tax authorities, High Court or Supreme Court against WEBSEE as on
31.03.2007 have been assigned to WBSEDCL.

39.3 WBSEDCL and WBSETCL being the resiructured companies under Electricity Act, 2003
carry forward business loss and unabsorbed depreciation as allowed by the Income
Tax Authority to WBSEB shared between the WBSEDCL and WBSETCL on the basis of
Net Flxed Assets of the Companies.

35,4 The Company being a company providing electricity services is eligible to claim
deduction under Section 80 1A of the Income Tax Act, 1061, \

38,5The Company s liable to pay MAT as thare Is book profit in its books of:accounts. MAT
Credit is not recognized as it Is expectzd that the company will not pay income tax
during the 'specified period' as laid down | the Income Tax Act 1961, ¢

M M¥O-40 : Other Comprehenshee income
S R ~ ] 20a7-2008. | 2018-2017
S S T (®niakhs)
innﬁsumn!nﬁnfmstﬂnﬂuﬂnutmuhﬁgamns 9,752 o
Totak 9,752 7,148
135
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41. Eamings per share (EPS)
&} Basic mam 5 March, 20
Basic [ share atiributahis ko e haldars of the (233 15
Bask samings per share chiding net movement In reguiatory deferral acca 1m {010
balanees®) i '
{b} Dilutad #amings per share
31 March, 2018| 31 March, 2017
to the equity Foiders of He Company ] TCEE)) I
Dhied earmings per share lnckidfg net mowemert In reguatory deferra] 017 Ty
&) Reconclliathons of eamings wsed in CRiculating eamings per share |31 March, 2018 |31 Warch, 2017
Basic
Profit attrbutabls to equity holders of the company used in calcubting besis (97,858} (126.814)
Profit attrbutabie to equity holders of the company Sed in calculting basis
Eamings per share incisding net movement in requiatory deferral acoownt (3.738) {2,434}
batances (¥ in lakhs) :
\Dluted eamings per share
Profi msl-h:mh :ﬁ:rrﬁhﬂ:lm' of the company wsed in cakuating duted| (57,958) (126,814)
Profit siritndable to equity holders of the compamy used in caloulating diuted|
=amengs per share ncluding net movement in reguistory defaal account (3,738) 12,434}
bal in lakhs
|ﬂ::“ 'Uhluh““ M;:: dverage number of squity shares usad as the 31 March, 2018 |31 March, 2007
mmzmdmsmmHmmm In
basilc & per shamiles) 250 2,567
Hmhmwmmfem=#wnmmmh 22,605 7 367
42. Related Party Disclosures
(8] Parent sntities
The groip & conbrolied by follwng enticy:
Cwnevship interest held by the
Name of entity Tipe mu:hr;;:;m Compary
3l-Mar-18 3i-Mar-17
and
Govemor of West Bengal uiate parent ind 100% 100%
|(8] joint Verture & Subsidiary Companies
Owmership interest held by the rineigal
Nmme of entity Flace of business Company Actiits
A1-Mar-18 3i-Mar-17
m&m‘m Sugply Lo, Lid - India 100% 0%  |Core Susiness
Viest Bengal Green Energy Developrmant
Comoration Lic- jount Visnture nga 5% EL L Core Buminess
36/
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L£) Direc-oe: & ey management persorae) tos °f mEd qEion

Particulars ' “_{a.r-laﬂ I“I| 53]1-Mar-'1'.|-’
Short-term smpioves benefits : 170] 158
Long-tewn employee benefits | 40| 42
Indepencant Directors- Fees ] 8 4
Total compensation | 21 204)
Tratsations with reited parkin
%MMMH!MEE
Yames ot s Relatioost | TramsacionMatwe | Transaction | VMR | 31Marl
f Tt R : Transaction Waise {F i k|
Walue of Works
_ Captat neceived on S un
P Town Efcirc Sy Co, Lid Subsary ——ﬂm
| fewme - 1151 116
Cani! {harges F33 |

(2} Quiszanding (T in lakhs) arsing from szles/purchases of goods and services
Balances for the reporting period In reiaSion & s nsactions with related partes:

Particulars i 21.Mard8 31-Mar-17
Trade payables - to Mew Tewn Electric i ¥
Supoly Co. Lt ;: 163 506
Turrent dlzolities - 10 New Town Electric 20 398
SI.IE-EE e, L T
Non-Current 4z bilitias - to New Town a 753
Elastric Sucphr Go, Lbd =
Total pavabias to related parties 183 1,856

Farticulars t 2% March, 2008 | 31 March, 2017
Cur‘rant;E!i:l:t" - o Fiev.rThm Electiic | 103 753
Supply Co. LEd
Total mtﬂlmm from related partics 103 753

I} There is no allowance account for impelred recelvables in reiation to any
outstanding haianc-ﬁ. and no expense hes been recognized in respect of impalred
receivabies due from related perties.

i} Owing to order of the Govt of Wes: dengal, the process of merger of Newt Town
Flectic Supply Co. Ltd with WBSEDCL has been started. nﬁ.ﬁplk'aﬁnn for
amalzamation has already been submiiced to Ministry of Enrp-nrate ‘Affairs (MCA)
considering sppointed date &z CL.I0E0LT. After getting approvel from MCA
necestary accounting entry for amalgamation will be given from acquisition date.

ﬂMMMHM_LM
Designaticn Perlod of Tenure
Sr Ha]-esh Pandey “Chairmarn_and

From 01.04.2017 to 31.03.2018

Managing Direcror
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Sri Kalyan Kumar Ghosh | Dlrector (Financel & CFD - | From 01.04,2017 to 31.05.3018
Sri Ranjit Kumar Majumder | Director (Distribution) From 01.04.2017 to 30.04.2017
Srl Swapan Kumar Dey Director: (Dletribution) From 06.07.2017 to 21,.03.2018
Sri Sujay Sarkar Director (HR) | From 01.04.2017 to 31.03.9018

Sri Niranjan Saha Director (Projects) From 01.04.2017 to 30.04 3017 |
Sri Gautam sengupta Director (Projecis) From 06.67.2017 to 51.053018 |
STi Ajay Kumar Pandey Director (R&T) From 01.04.2017 to 31.03 5016 ]
Sri Surafit Chakrabortty Director (Generation) From 06.07.2017 to 31.03.3018

[ Smt Aparna BEwas Company Secratary From 01.04 2017 mil.ua.znla“l

43 Contingent Liabliity & Commitments

5L As sk 3] As ak 31 J
Na Particulsrs Harch 2018 | March 3017 Remarks
Amount (% In lkhs) | .
Al |Contingent Liakites
b| claims. agalnst the compary rat acknowledged as dedts 1!4 o h:"m “‘:?”“:ﬂm“’
1B} Guamntees ¥
b ﬂu.lnnh;tn Banks & finsnclal Instubons agalast IMHJJ 68053 | Against Defauit of paymant
Guamnténs bo PFC on be i of West Baagal Green
ii el o ‘Hl 4.551L:nr|.
(0] Comimitmgpis
Estimated amount of Contracts remalning to be emcited
! B0 Capitad account & met provided far. il!-ﬁ!' =
10} Cthar CommEmaits

Disputed addiion of cesme
o e of erstwhile Wast Be
!’Mh:;ig;;ran g | Ere gy s 375 for the AY-2001-02, 2003-04
ond 200d4-05,
18] Sales TaxMATSeric Mater Rant, Rental income
[. s TR ATISarvcn Tay . e onder s juics, ate.
1
—— | woeaea
H!mmrﬁhumrmrm 853 TiDEputed jsub-judiced
'i'rJHn: Court Cases 143 SEB(Aing Dispute & others,
i Elaetsicity Duty 23mam 22605 Dtsputes
Attached a8 par diwstion of
Wil{ N Moiilh Bhavan Branch AT Shamtl Canductom P L34 ui 20| e eourt. The matber b sus-
L]
Wil Amsuint deposited us par court order H| matter I sub-jodica
I E Loan Including interast thans
Cuntral Electricy Autharity . 2347 i [T i :
%| Power purchass & Transmision Charges- Cialm 29914 3071 {Ciaim wndar dispute
Hl{Power Finence Corporatioer intamest Fenal intareat Clab of B05|Claim under dipute
Actlor has besn kacen o
- mm Taxon racowery of cha mes fres 1877 Ofledge cisputs at appraprate
[
il |
Sox.
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Contingent Assets
s fic At 31 | As atal
Ne Particulars Wnrch 2018 | March 2017 Remaris

Amaunt (¥ in lakhs)

' ) Claim of LPSC & Penal charges
W Dwgapu: Projects Limited

1157 1157 [for under drawal not yer
: Bocepied. i
i} |Etectricity Duty ELTL0 | 1371 |Ewess payment not refundeg
li0}Cisim of Insurance Compandes

4241 4294

44 Capltal Management
The Company's operations of generation and distribution of electr
the provisions of the Electricity Act 2003 and Fegu

Bengal Electricity Regulatory Commission and acc
under the sald statute,

city are governed by
ations framed there under by the West
ordingly the Company, baing a licensee
Is subject to regulatory previsions! guidelines and lssusc evolving
there fram. having a bear ng on the Company's liquidity, earning, expenditure and

profitability, based on efficiency parareters provided there In Including timing of disposal
by the autha:ity.

However comipany’s objectives when managing capital are bo; :
safeguard Company abllity to continue as a going concern, so that WE SEDCL can continue
ta provide ceturns for shareholders and benefits for other stakeholders, and maintain an
optimal catital structure to reduce the cosr of capital. The Company manages its capltal
structure 2°d makes adjustrments In light of changes In economic conditions and the
requirements of the financlal covenanms. The funding requirement is met through a
mixure of owners contribution, internal acciuals, long term borrowings and short term
borrowings. The Company monitors caofal using a gearing ratio, which is net dett divided
by total eguity.

Consistent with others in the industry, the Company monitors capital on the basis of the
follewing gearing ratio;

Met Gearina ratlo:

Amiount (T in lakhs)
Tetal borrowings 31 March 2018 31 March 2017
Non Cumrent 582,481 605,693
Current 588118 . 471350
Tata! borrowings (A) 1,170,588  ; 1,077,052
Cash and cash equivalents (B) 20,680 79,822
et debt (C)={A-B) 1,089,919 - 997,230
Total Equity as per Balance Sheet (D) 247,652 239,174
Met Gearing Ratio (C/D) 4.40 4.17
139
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45. Fair value measurements

Falr value measuy ents
Financlal instruments by catego Amount ¥ In la
R G R A e MO I DL s e, =3 Mareh 617
151 | - 3 o ) (LA T & Ao 1 .-mifn_@r_ﬁ“d_.
ot i LR (Yo idon
- - 470,336 | 463,130
= = 2,205 . 1,804
Cash a &h ks - = BOGED - 18,823 |
Bank Balances other than cash and 146,633 148, 380
sweh equlvelonts - - = .
Sundry Recelvables . - 258337 13,505 |
Reome Accrued on Fleed Deposit but 8,018 5 740
Deposits with varous Statutory 746 881
orlky st = s
(Miscellanegus Loans and Advances = - 10,735 - 6,426
| Uinbilled Revenye - = 154 T7i5 179,406
Investment - . A 400
Total fi [ mes = - 800,299 - 899,683
Financial labiftias
Bomowings - - 325691 1,250,355
|Tr1|:|e payables - - 492 205 442 512
Uability for Capleal Supplies | Works - 89,730 - 84031
| Security Deposit from Consumers AC | - : 330,633 296,711
Dther payables - = 15004 - 12 536
interest accrued on berrowings - - 57353 . 116,114
ancla )
|Iah|““ﬁ I = 2;31“; 515 - - 1}2 5: rgsg

46 Falr value hierarchy

This section explains the judgements and estimates made in determining the air values of
the financlal instruments that are (a) recognised and measured at fair value and (h)
measured at amortised cost and for which fair values arc disclosed in the financial
statements. To provide an Indication about the rellablliity of the inputs used in determining
falr value, the Company has classified its financial instruments Into the three levels

prescribed under the accounting standard. An explnation of each level follows underneath
the table,

Financial assets and llabilities: e asured:at -amortised cost-(T in lakhs} for which falr
7 - valdes @ fosed At 3%-Marchagdg .o -, o -
W' L R R G BT E , ald [Level > | Level3- |  Total
ancial agsets
De with to ity 46 746
Tat; anc fzats =’ - T4E T4E
Financial llabliities
Borrowings - - 737,534 737,534
T payables . - - 1,812 F.A1Z
[Liabilty for Capital Suppiies [ Vibrics - : 5,091 5,051
5@ from Consumers - - 318,523 318,523
Total financlal liabilities - = 072,960 | 1,072 0580

309 <re:



Financlal zss2ts and Hablitfes measu-ed at 3moricad Cost (¥in fakhs) for which falr
values ‘are disciosec At 31 March 2017

Particulars . _lieve 1 iTevel 2] Level3 |  Total
Financial assels

Deposit with Statutory Authoriy ' 8a1 881
Total financial assets - - 881 | 881
Financial Il abilities

Sorrowings : - _B61475 851,475
| Trage payaiies 5= . 21,524 21,524
Liability fur Cap&al Supplies / Works e L 142001 14200
SECUMtY Deptsit from Consumers : - 1 287700 287701
Total financial llabilities [ = - 1,184,900 | 1,184,900
Level

1! Level 1 hierarchy includes financial instruments measured u
This includes listed equity Instruments, traded bongs and rmuial
price. The fair value of all equity nstumerns (including bonds)
stock exchanges Is valued using the closing pric
tunds are valued using the closing May.

Level 2: The fair value of financial Instruments that are nat traded in an active markst (for
example, traded bonds, overthe-counter derivatives) |s determined using valuation
technigues which maximise the use of ebservable market data and rely as lithe as possible
on entity-specific estimates. if all slgnificant inputs required to fair value an instrument ara
observable, the instrument le included in tewvel 2.

Level 3: If one or more of the significant Inputs is not based on observable market data,

sing quoted prices.
funds that have quoted
which are traded in the
€ as at the reporting pericd. The mutual

auring the year,

The carrying emounte of short-term Loans. Cash and cash equivalents, Bank Balances
other thar cash and cash equivalents, Sundry Recelvables, Deposits with various Statutory
Authorfty, Miscellaneous Loans ana Advances, Other payables “and interest accrued on
borrowings are considered to be the samae as thalr fair values.

The fair vzlues for loans and security deposits were calculated based on cash flows

tilscounted using a current lending rate. They are classifled as level 3 fair values in the fair
value hierarchy due to the inclusion of un
risk,

The falr values of non-curment borrowings are based on discounted cash flows using a
current borrowing rate. They are classified as iI=vel 3 fair values In the fair value niErarcny
due to the use of unobservable Inputs, including ows credit risk.

observable inputs including counterparty credit

47, Cradi rick

Credit risk is the risk that counterparty will not meet its cbligations under a
financial instrument or Customer contract, leading to a financial loss. The Company
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being the sole provider of electricity In the licensed area has been managing the
cperations keeping in view its profitability and liquidity in terms of the above
regulations, In order to manage the credit risk arising from sale of electricity.
multipronged approach s followed like maintenance of securlty deposit,
precipitation of acdon against defaulting conmsumers, obtaining supgoort of the
administrative authority , credit rating and appraisal by external agencies and
lending bodies. Availability of capital and liquidity is alse managed, in consonance
with the applicable regulatory provicions,

The Company |s exposed to credit rsk from its operating activities (primarily trade
receivables),

Trade receival:;res:-

Consumer's credlt risk is managed by each business unit subject to the Company's
established policy, procedures and control relating te customer credit rigk management.
Trade receivables are non-interest bearing up to the.credit period. Security deposit is
collected by the Company from each Customer based on the electricity consumption
pattern of every customer 0 manage the credit risk of the custormners. Cuistanding
customer receivables are regularly monitored., The Company has credit risk as the
customer base is widely distributed both economically and geographically. The ageing of

trade receivables as of balance sheet date is glven below. The age analysis has been
considered from the due date:

Poran for which
Trade Recalsable
(exchuding ED neekhier pase due & Fask due bug not impaired
Ao g ok impEired
crued Armear, — —
Allonance for Bad Mere Than 12 Mare Than 24 Mars Than 35 Toml
Dbt & Expectag Up t5 12 menths months o 24 months bo 35 manths
Credit Loss) monds | months
__[Fin lakhs}
As on 31 March 2018 26,102 15070 18,856 20414 [ 481 442
[As on 31 March 2017 3591 263 29 935 13,839 10286 | 445337

The requirement for Impairment is analysed at each reporting date. For impalrment, a
large number of minor receivables are grouped into homogenous groups and assessed for
impairment collectively. Company evaluates the fsk as low since it collects iiacuntg,r

impalrment is made where there Is an identifiable loss event, based .a-n orevious
eEXpeErence, i

48, Uquidity risk

Liquidity risk is the rsk that an entity. will enceunter difficulty in meeting obligations

assoclated with financial liabilities that are settled by delivering cash or another financlal
asset,

Frudent liquidity risk management Implies malntaining sufficlent cash and the avallability

=¥ & g



of funding through an adegquate amount of comnmitted
when due and to close out mariket positions. Dues to
dusinesses, the Compa ny treasury maintas
availability under committed credit Ires.

credit facilities to meet obligations
the dynamic nature of the underlying
ng flexbillty in funding by mainziring

Management monitors roliing forecasts &f the Company's liquidity position and cash and
cash equivalents on the basis of expecied cazh flows,

This is generally carried out at ineal
leve| in the cperating activities

in accardance with practice and limits set by the company
I addition, the Company's liquidity management policy Involves projecting cash flows and
considering the level of llquid assets necessary to meet these, monitoring balance sheet
liquidity ratios against internal and externai regulatory requirements and maintaining debt
financing plans,

Maturltles of financial liabilities: The taties below analyses the Compamy's financial

llabilities into relevant maturity groupings based on their contractual maturities far:

The amounts disclosed in-the tabie famount T in lakhs) are the contractual undlscountad

cash flows. Balances due within 12 moriths equai their carrying balances as the impact of
discourting is not significant.

Contractual m aturities of ivancil abiés “}Lass than 3 Rt 8|
31. Hnd'l El:'l? T '.-_:.i. .':' ,; ’ fﬂ” . b -‘_.._. 'H;Erg =

T In faihs)
(Bormowings | Prinops) dis interesd 770,778 BLET [ 13675
Security Depost from Consumers 9,015 264,521 296,711
Trate payabies 473485 496,018
Capita! crediors ] T L
Other firancial iebifties 34,881 § = LY
Total iabilities 12881101 235886 | 166237 | 516,638 | 2,266,880
mwammmﬂmuﬁfﬁiﬂﬁﬁﬁﬁ ; r than 1 et *'I:In*ﬂur:t i
MMach2018 R e e e |
I — - Tinla
Bamowkigs [ Princial pus Iniemet) B0 563 prr 7Y IEECERTE
Setyrity Deposk: [res Consumers 12,411 205,503 330,833 |
i@epm - 500,264 506,074
Capial credine i & 4,510
Other nancial liakite: 10,372 100372
Total liablities LA} 367,096 | 124900 [ 519,865 | 2321480

“Mote: - Berowings include Balance of Cash Credit as on the 31 st March

49, Interest rate risk:

interast rate risk is the risk that the fair vaiue or future cash fiows -of a financial
instrument will fluctuate because of thanges in market Interest rates. The Company's
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EXposure  the nisk of changes in market interest rates relates primarly to the
Company’s long-term debt obligations with floating interest rates. The Company's main
interest rate risk arisas from long-term ‘Borrdwings with variable rates, which axpose the
Company to cash flow Interest rate risk. During 31 March 2018 and 31 March 2017, the
Company's bommowings at variable rate were denominated in INR.

The Company's-fixed rate borrowings are cafried at amortised cost, They are therefore not
subject to interest rate risk as defined in Ind AS 107, since neither the camying ner the
future cash flows will fluctuate because of a change in market interest rates,

(a) Interest rate risk exposure:-

[ The exposure of the Company' s financial liabilities
to interest rate risk is as follows (% In lakhs)

Particulars 31l-Mar-18 31-Mar-17

Variable rate 1,068,625 965,843

borrowings

Fixed rate 257,066 294 798

bﬂrr'nudrlgs

Total hr:-n’:mmgs 1,325,691 ltzﬁﬂlﬁ-ﬂl

{b)  Sensitivity - Higherflower interest expense from borrowings as a result of changes in
Interest rates as below will Impact the future recoverable from Consurners:

Particulars impact on profit before taxiT in
lakhs)

31 March ﬂ? 31 March 2017
Interest expense rates - increase by 70 Dask points {50 {7.480.38) 482922
bpsi*
Interest expense rates - decrease by 70 basis points (50 T.480.38 482922
bpsj=

50. Foreign Currency risk:

The risk that the fair value or future cash flows of a financlal instrument will fluctuate
because of changes In foreign exchange rates. The Company deals with an
International customer and is therefore exposed to foreign exchange risk (primarily
with respect to USD) arising from these forelgn currency transactions. This foreign
exchange fluctuation has been hedged by the Company through the tripartite revenue
contract entered with this Intemational customer and a third party. Further foreign
exchange risk also arises from future cash flow agalnst foreign currency loan (l.e, Yen).
The risk Is measured through a forecast of nighly probable forelgn currency cash fiows.

Currency risks related to the princlpal and interest amounts of the Yen bank loans,
taken by the Company through Government of India.
{a) Forelgn currency risk exposure -

13
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The Company's exposure to forzign currency risk at

the end of the reporting pericd
EXPressed In INR -

es in ¥ Qe
231 Mamch 2017

: E A s Men i b NS C Yen
Financlal assets 15 547 - 17,632 .
Financle! iabilitles

1,305 -l 1,240
Net excosure to foreign currency riski 15,647 (1305)] 17,632] (1,240

(b} Sensitivity: - The sensitivity of prefic or loss o changes in the exchange rates arises
ma:nly from foreign currency denominared financial Instruments,

31 Significant judgement and estimates

The prepzration of financial statements requires the use of accounting estimates which, by
definition. will seldom equal the actu! resulis. Management aiso needs to exercise
ludgments in applying the WBSEDCL accounting polickes

This note provides detalls of the aregs that involved a higher degree of judgments or
complexin

<, and of items which are miars ety 1o be materlally adjusted due to estimates
and assumptions turning out to be different than thase originaily assessad.

Estimation of current tax expense and payable-n calculating the tax expense for the
current period, the Company has treztos certam expenditures as being deductiple for tax
purposes. Howewver, the tax leglsiation in relztion to these expenditures Is not ciear and
-ne Company has applied for @ private ruling to confirm their interpratation. If the ruling
not goes ir favor of the Company, thiz wouid increase the Company’'s provision for tax.
Contingent. liabllity: - A contingent lisbilicy of ¥ 37600 lakhs was recognized for a pending
-aWSUIt In which the entity Is a defeadant. it is expected that the decision will be In favor of
the Company.However If there is a0 zdverse decision related to the lzwsult then the
Sompany may require to pay this amount.

impalment of trade recelvables: - The impsimment provisions for financial assets disclosed
above are based on assumptions zbout risk of default and expected loss rates. The
Lompany usas judgement In making these assumptions and selecting the inputs to the

Impairment calculation, based on the Lamzany’'s past history, existing market conditions
=5 well ag forward looking estimates at the ard of aach reporting period,

Reguistory deferral account: - Certain risks and uncertalnties might affect the future
recovery of the Regulatory Deferral account balances being created. These are:
al Demanc Risk: Recovery/payment of the regulatory deferral debitferedit balance shall be
oy way of iling to the beneficiares. Actordingly, the same Is affected by the normal riks
BNG uncerainties impacting sale of elecmicity in India like difficulty in transmission and
jeneration constraints, low demand, social ard environmental Interference str.
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k b} Regulatory / Statutory Risk: Recovery/payment of the regulatory deferral debit/credit
balance shall be under the regulatory framework applicable to Electricity Industry within
| the ambit of Electricity Act, 2003 and Electricity Policies of the Central and State
~ Government. Accordingly, the future recovery of the regulatory deferral debit/credit
! balance shall be subject to the risk arising from any change in Electricity related Acts,
Reguiations and Government Policies.
_ 52, There Is no single customear who procures 10% or more of the company revenue.
.53, Tariff order for the flnancial year 2017-18 has been published by WBERC on
: 04.07.2018 where it is mentioned that average tariff remains same as average
o T tariff for the financial year 2016-17. Effect of Tariff order, if any will be
considered in the accounts of 201B8-19

F v N oyt

- 54, Significant Enterprises consolidated as Joint Ventures in accordance with Indian
) Accounting Standard 28 - Investments in Associates and Joint Ventures:-

- Country of Proportion of ownership
MWame of the Entarprise Wicorporation bt

= | |\West Bengal Green Enengy
Development Corporation Lod ncha i

'55. Statement pursuant to requirement of Schedule Iii to the Companies Act 2013 relaing to

\ Company's interest in subsidiary companies / Assoclates /Joint venture for the year ended
- ; Mﬂl'd'l Iﬂlﬂl-

Net Assets Le. Total
2% Share In Other Share in Tetal
Assets mires Tota! | Share in Profit or Loss ¢ el Comprehersiv
Bt Name of the Enterprise ks ot
s % of As%of | Amount | As%of consolidabed | Amount
~ . comoldnted) o O |consoitted| (Ui consoletnd| ot | Tl | R
1 Net Assets [Profit or Loss| Wb} | 0O Comgrehenstve | fihs)
- Irscome
‘Wect Rengal Stace Elctricty]
_ fparen e 59| a6m| 7m0 | o) mm‘ B118) 34| 408
|Subsidiary E:‘T““‘&‘““““"T‘:“' 1| 29 o o o 65| M
.
per the equly L apanton ay Ty . o] o of o
. |methed]
=
- EJB L
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56. AT & C Losses

(A5 per Guideline of Ministry OF Power vide Memo

No-CEA/DPDIATE C losses/2017 J677-757 Dated 02.06.2017

& subseguant Clarifization made on 16th May at Workshop on Revised Mathocalogy)

Table 1
Farticulars Calnilation FiF g ]
Emwﬁim-ﬂmtﬂwmﬁm+&m
A [Input Eneegy (M) thﬂtﬁuﬂﬂmmmmﬂrmnh %5n
B {Transmision Losses (Midbh) 1,58
C Input: Energy (Micat) AR an
Energy Sait to & categaries of comsumers excsding
B {Enesy Sed peah) Fﬁd&mhﬁmm&umm - 25,655
Revenue from Sale of Energy b all categeries cf
E [Revenue from Sake of Energy 7. b Cr) consumers (induding Subsidy Beoked) but sachuding 19,485
Revenue from Energy Traded | Inter-State Sakes
' . fram Sk of Enesgy (same a2 E stove) misus
; WMMSHHMmmwwmﬂ.h iy Booked s Subsicy Received againt syt i
bocked during the year
Delors for sake of Enengy a5 shown in
G |Opening Debtors for Sake of Energy (2. In Cr) ﬂmﬁTmnWqur A4
niidered as Debiars
il Clesing Debbors for sate of Energy as shown in
Receivainie Schedule WEhout deducting provisions far _—_—
u loosnat for Sale of B . I Cr dﬁﬂﬁmdhnmunimu
R Ary amoust weitten off during the year directly fram (3 o
I Wmmmhsahwﬂﬂ_ﬂt.hm H i+ 4,308
| |Cellection Eficiency (%) {F+G-IVE* 200 %,
K Unhhlhdﬂﬁﬂ]-[hughu‘tﬂmﬂmm D100 25415
_L rahIJrrHEu:Hllﬂﬂ-lPHl'wt - Unifs Fralized] -k 5558
[ Tatmmm-[{ummmam:&umfm LiC *3id) 213

Table 2 2017-18
Detalls of Subsidy Booked and Received (¥ InCr)
L. Subsidy Booked during the year 91
2. Subsidy received during the year
[} Subsidy received against subsidy booked for current year Ha1
It} S ubsidy received against subsidy booked for previous year ‘143
3. Opening Subsidy Receivable 143
4. Closing Subsidy Receivabie 31
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Revenue GAP (Rs/kwh) e T“:;f;:‘mwﬁmmm 2017-2018

Partculrs Fomuts
vy, Cost of Supgly (n RsAwi) Total Expendiere (AmounkhTotal Biked Enargy (urits) 6
 |ARR-—-Average Resisable Reverne (Subsidy eceived basisin R m"'”hm”mmm Eﬁimm'mlm"“ ool
GAP 5

S s ci?ﬂﬁiﬁfmmﬁﬁw i
Fartculars Famda
JACS—x/oig. Cost of Supply n Behuh [otal Expenditue |AmountyTotal mput Energy * [unts) o
e R
| [Gaz .
Nete:

a7. ACS-ARR GAF

{As per Gaidedine of Ministry Of Power vide Mamo No-CEA/DPIVATE C lossesi2017 /1160-1291 Dated 02.08.2017)

'Tulldmhumhu:m input Energy belore making any adistments lie Transmission Loss, inber-state Sale or Energy Traded efc,
** Bevenue from saie of power extuding subsidy boaked plus subsicy received,

ACS-ARR for Calculation of ABR (Average Billing Rate)
(s per Guideling of Miristry Of Power vide Memo No-CEA/DPOVATE C losses/2017 M116-1291 Dated 02.08.2017)

hote;
mem of power enciuding subsidy booked plus sebsidy received.

In Term of our Report of even dabe For & on behalf of the Board
For DE & BOSE

CHARTERED ACCOUMTANTS
FRM. 302175 E ' -
'l'b:lwl‘.r_l. '
{ KX Ghosh) {Aparna Blswas) [Rajesh Pandey}

—E‘-CL&“-'FJ;Z Director (Finance) & Company Secretary Chalman & Managing Director
Chief Financlal Officer

{Terit Dasgupta)
Partner

Membership No.053380
Place: Kolketa
Date: 16 ™ july,2018
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[ForM NO. ADC :
b0 the Financial Statement for the Year ended 3151 March, 2018
Staternart contalning salient features of the consolidated financiad stetement of
Suhmﬂ:h’ﬂmﬁmwn1mhmnmn:upmlmmmmmuf5mmwwm
_ Rule 5of the Companias [Accounts) Rules, 2014)
Part-A: Sutridlary fig. In ¥ lakh
Niﬂﬂﬂﬂ'ru!‘-l.ﬁ!ldll‘f MEW TOWN ELFCTRIC SUBPLY COMPANY
LIMITED
1__|Dete Since when the Subsidiany wag Acduired ; - 41,08, 3007 -
2 Reporting Perod 3.03.2M8
3 |Share Capital 985
4 |Resgrves & Surplus 1992
5 |Total Assets 5325
& |Totad Liabilities 247
T llnvastments o
8 |Tumaowar 1076
8 |Profitfiiess) before Tasasion 407
10 1Frmllﬂnn fior Taaation 115
11 _ [Profit/{iess) after Taxation 251
|32 [Propased dividend o
13 [N ﬂﬁhu‘lh-nldlgs 1i0ee

-

WEST BENGAL GREEN EMERGY
Name of the Assediate
DEVELOPMENT CORPORATION LIMITED
1/Latast Audited Balance Sheet date Irmmm™
st Aucited Balance Shest date

Shares of Associate held by the comagny on the

q_lﬁur-d

172002
Amount of Investment |n Associats 1"
15%
5 slgnifi LiEnem By ey of ihnhn&:lﬂl
N.A,
Networth attributable to shareholding as perlatsst e

| Huths{dnmd-htnunli;ﬂ;m

*Comsolidated on the Basis of Unaudited Accounts forthe year ended 31032008
*Fully Provided for

For and on behalf of the Board

Vool b:wu "
[ K.K.Ghash) {Aparna Biswas) { dey)

Director (Finance) & Company Secretary Chairman & Managing Director
Chief Financial

Officer
Flace: Eolkata .
llit_H July, 2018

B8



